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GOLD AND ITS MOVEMENTS: 

It is a notable feature of our financial system that gold 
is one of the most seusitive of the values dealt in at the 
Stock Exchange. The causes of this sensitiveness have 
often been misunderstood. Some ignorant persons have 
mistaken the movements of the gold premium for a 
change in the actual value of gold as a commodity. 
They declare that gold is unfit to be a standard of value 
because its price changes so often in Wall street. This 
sophistical argument was actually used in a public 
address by a conspicuous paper-money orator a few days 
ago. To our readers it is whully needless to waste time 
in explaining or refuting this error. When they 
familiarly quote and talk of the price of gold, they are 
aware that it is greenbacks and not gold that oscillate 
in value. They know very well that the daily premium, 
a8 quoted in the market, shows the agio of our paper 














money, the discount of greenbacks. If we regard, then, 
the price of gold as it really is, we need look no further 
for the explanation of which we are in search. We see 
at once a multitude of possible causes of the extreme 
sensitiveness of the premium in Wall street. Gold is 
the barometer of greenback values. Under our paper 
money system the greenbacks are so unstable that, as 
every merchant knows to his cost, their value is chang- 
ing from day to day. Every one of these changes of 
value is projected upon the register of the gold market, 


ess | producing a movement upwards or dowrwards in the 


gold premium, and showing at every point that it is 
more or less difficult and costly to get gold for green- 
backs. | 

These causes of upward or downward movement are, 
as we said, very numerous. But there are two or three 
which are the most important at the present moment. 
The first concerns the public credit. In their essential 
nature the greenbacks are Goyernment bonds. Every 
greenback is just as truly a Government security as is a 
five-twenty, a ten-forty, or any interest-bearing bond 
of the Treasury. The essential distinction « between 
the greenback and the five-twenty bond is that the latter 
bears interest while the former does not bear interest. 
Both are bonds, both are payable in gold, and if we 
confine our attention to the five-twenties, both they and 
the greenbacks are payable in geld at the option of the 
Government. Hence it follows that the greenbacks 
suffer in value when the public credit suffers. It is easy 
to see how much light this fact throws on the move- 
ments of the gold premium, both during the war and 
since. But the question is, does it help us to account for 
or̃ to foresee a coming rise or fall in the gold room at 
the present time? This question will be answered in ‘the 


‘affirmative by those of our readers who hold that the 


advance in gold this week has been helped by the 
troubles in the Cabinet, and still more by the efforts of 
the paper money men in Congress. All the forces which 


| disturb the public credit are working harm to the delicate 


mechanism of general prices as founded upon the green- 
backs. For the greenbacks are liable to suffer in credit 
in common with the other obligations of the Government, 
and even more than they in certain cases of trouble. A 
suggestive illustration of this important principle may 
be obtained by an examination of the prices of gold 
during the first four years of our paper-money era, 
Without taking this principle with us it is as impossible 
to explain many of the receyt movements of gold as to 
account for those violent oscillations which resulted from 
the more excited agitation of the public credit during 
the war. ⸗ 
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Sécondly, there is @ still more gb 
which the reeent sensitiveness and 











e active mov Q 


ments of gold may.be accounted for, — the fe ea 2 7? 2 


curren¢y inflation and. the agitation , for a 
issues of paper money. Wel ed ¢ 
several occasions the reasons which lead i 
that Congress.is not likely, during the p present sessio 

authorize new issues of curngney or fresh inflation 
of the volume of paper money in any degree. But, 
although the general belief is that no such expansion of 
the currency is approaching, still, there is a large body 
of public opinion whieh is influenced by the contrary 
belief. And as “it is public opinion which makes 
prices,” we cannot wonder that the agitation of the in- 
flationists is cited among the causes which tend to pro- 


duce the rise in gold. 
Thirdly, we must mention a still more conspicuous 


cause of trouble. This is the belief, which widely 
prevails, that the Treasury is short of gold. Mr. Bristow, 
we are told, could not to-day meet the gold creditors of 
the Treasury and pay them off from the gold balance at 
present in his hands. Let us see whether this opinion, 
of which we have heard so much of late, has its founda- 
tion in truth. By tke debt statement which appears in 
another column, it will be seen that the Treasury holds 
55 millions of gold. In addition to this, he has to 
receive 12 millions from the Syndicate, so that the whole 
gold balance of the Treasury amounts to $67,035,772 

Out of this sum the coin certificates call for $32,915,- 
000; the called bonds for $17,636,116; and the accrued 
interest for $11,517,355. The total is $62,068,471. These 
are all the gold obligations reported as payable on 
demand. If paid in full to-day they would reduce the 
gold balance to the sum of $4,967,301. 

Bui this is not all. Mr. Bristow has, of course, 
omitted the interest on the ten-forties, which fell due on 
the ist of March. His statement could not include 
these items, because it was made out to the end of Feb- 
ruary. Deducting this sum, which amounts to $4,- 
864,157, the coin balance of the Treasury would be 
reduced to a nominal sum. Still, it is plain from the 
whole argument that the Treasury would be able to 
meet all demands upon it for coin. This has been 
denied, and the evidence now seems to lead to the con- 
viction that when the next interest on the public debt 
falls due next May, there will be from the receipts of 
customs an adequate sum of coin in the Treasury to pay 
all the creditors of the Government in the improbable 
event of their demanding instant payment. We say 
“improbable,” because the experience of years shows that 
the overdue interest, the coin certificates and the other 
gold obligations of the Treasury are of such a nature that 
a large sum may always be confidently reckoned upon as 
@ constant average unlikely to be promptly claimed and 
certain to remain outstanding. Still, although as we 
have shown the Treasury is not as badly off as it has 
been represented, there is reason for regret that Mr. 
Bristow has not availed himself of the undoubted powers 
confided to him to enlarge his gold balance. If he had 
done this, instead of accumulating silver, the Treasury 
would be regarded by the public asin a much stronger 
and more satisfactory condition. 

Finally, we must not omit to notice the opinion that 
the recent sensitiveness of gold is due to the exhaustion 
of our stock of gold in this country, and to the unfavor- 
able balance of trade. This view derives little confir- 
mation from the official ‘reports of our foreign com- 
merce. From the report just issued by the Bureau of 
Statistics, which appears elsewhere, for the first seven 













that the effect of this movement of imports — 





















han Jast year, and our imports are {a 


on the balance of trade is 35 millions ‘more favorable 
than that which had developed itself at this period of 
last year. The same favorable movement may also be 
inferred from the exports and imports of gold. To show 
this we have compiled the subjoined table, which shows 
that since January 1, 1873, we have produced and im- 
ported 33 millions more of gold than we have exported, 
so that the available supply of gold ought to be at least 
as large now as it was at the close of 1872 and 1874, 
Though the figures appear to demonstrate this con- 
clusion, it is certainly in direct opposition to the opinions 
which prevail very extensively in Wall street at present, 


The table is as follows: 
PRODUCTION, EXPORT AND IMPORT OF GOLD JAN. 1, 1873, TO MAR. 1, 1875, 
Exports. Imports. Hacess of Exp. Production. Accumulation, 
aR $44,856,715 $8,682,447 $36,174,268 $36,000,000 — $174,283 
NG ticks 84,042,420 19,503,187 14,589,288 42,000,000 +27, 400,217 
J 66,950,887 13,996,798 58,254,004 42,000,000 ui,æa oo⸗ 
1876*....... 25,390,628 11,375,320 14,015,808 81,500,000  ++17,4-4,692 
Total.....$171,240,650 $53,257,697 $117,98%953 $151,500,000 -+-$33,517,047 
* Seven months. : 
We might add to the foregoing arguments others 


drawn from the recent movement of the foreign 
exchanges, due to the active importation of Government 
bonds from abroad. These influences are of a temporary 
character, and it is thought that, so far.as they tend to 
put up gold, they have almost ent their force. They 
are, moreover, neutralized by other counteracting move- 
ments, both obvious and well known. Still, on the whole, 
the gold market, in some of its aspects, appears to be ina 
more uncertain condition than for some time past. 

















ABE NATIONAL BANKS LIABLE FOR DEPOSITED BONDS ! 

Last Tuesday an important deeision was rendered by 
the Court of Appeals of Maryland. The case has been 
in litigation for several years. The plaintiffs, William 
A. Boyd & Co. of Baltimore, sued the ,Third National 
Bank of that city for the value of bonds deposited by 
them with the officers of the bank in February, 1866. 
These bonds, valued at. $26,500, remained in the bank 
vaults till August, 1872, when they were stolen by bur- 
glars, with about $75,000 of other securities. After the 
robbery the plaintiffs promptly demanded from the bank 
the delivery of the bonds, or their value. The bank 
refused to pay. Suit was brought. The case was tried 
in May, 1873, in the Superior Court of Baltimore, where 
the jury failed to agree. The record was then sent to 
Howard County, where another trial in September, 1874, 
resulted in a verdict against the bank for $29,117 83, 
the full amount claimed. The bank appealed, and the 
case has onee more been decided against it. As this is 
the first conspicuous instance in which of late years a 
suit against a National bank, brought by the owner of 
deposited bonds, has resulted in a verdict for the plain- 
tiff, it has attracted the public of attention, and the 
Official report of the decision will be looked for with 
interest by a large class of bankers and their customers. 

The facts as brought out on the previous trials are 
quite simple. The plaintiffs, Boyd & Co., had for many 
years been customers of the bank, ond they seem to 
have done an active business with the institution. When 
in February, 1866, the firm deposited the United States 
bonds in dispute, they received in return a memoran- 
dum of the deposit signed by the discount clerk of the 
bank. In this document it was stated that the bonds 
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were delivered and held “as collateral security for the} ‘that degree of care which other pradent banka, under 


payment of all obligations of William A. Boyd & Co. 
to the Third National Bank of Baltimore, at present 


existing, or that may be incurred hereafter, with the]: 


understanding that the right to sell above collaterals im 
satisfaction of such obligations is hereby vested in the 
officers of the ThirdjNational Bank.” For six years the 
securities remained on these conditions in the custody of 
the ‘bank, and daring that time the firm of William A. 
Boyd & Co. kept an active account with the bank, ob- 
taining discounts, borrowing’ money, and sometimes 
drawing checks in excess of their balance, so that their 
account with the bank was often overdrawn. In the 
summer of 1872 the vaults of the bank were entered by 
burglars by means of a contrivance very similar to that 
adopted some time before for plundering the Ocean 
National Bank of this city. In the latter case the 
burglars hired the basement under the vaults of 
the bank, and from this room they worked their 
way to the bank safe as from a secure tunnel already 
constructed for their purpose. In the Baltimore bank 
case the work was not quite so easy. Instead of hiring 
from the bank itself a basement room beneath its vaults 
and undermining the safe from thence, the burglars had to 
excavate from the adjoining house. Professing to be en- 
gaged in the produce commission business, they hired an 
office convenient for their purpose, and through its wall 
they worked their way. For six weeks they remained 
there, and excited no suspicion, though all the while 
busily engaged in drilling a passage into the vault. The 
chilled-iron casing appeared to be the only impediment 
which gave them any very great difficulty. Finally they 
perforated it by boring one hundred and twenty holes. 
Removing a section of plate about thirty inches square, 
they found inside the vault further work to do. A Lilly’s 
safe and a Miller’s safe contained the valuables of the 
bank. The latter either was not seriously assailed, or it 
resisted the assault. But the door of the Lilly’s safe was 
forced open with a “ jack,” and the contents, including 
the plaintiff’s bonds, were stolen. The theft was achieved 
between the closing of the bank on Saturday and the 
opening on Monday. Now it was found on inspection of 
Boyd’s account that his firm was not indebted to the 
bank at the time of the burglary or for some three 


weeks previous. 
- Upon these facts it was argued, on the part of the 


plaintiff, that the bank was liable, first, because it had 
received and held the deposited bonds in the regular 
course of its business with the plaintiff; and, secondly, 
because the bank had not exercised proper care in the 
custody of the bonds. In illustrating the first peint it 
was contended that the taking of collateral security for 
loans and advanees were necessary incidents of the bank- 
ing business, and were therefore within the eontempla- 
tion of the statute creating institutions to conduct that 
business; that the clause of the receipt, above cited, was 
clearly not intended to provide for a gratuitous keeping, 
for which no bank would give any such receipt; but 
that it must be construed to mean that the bonds and 
certificates were to remain in the bank to secure the 
solvency of the firm of Boyd & Co. in its dealings with 
the defendant; henee, that it was a contract of pledge, 
terminable only when both parties completed their obli- 
gations—that is to say, when the pledger had repaid all 
borrowed moneys and the pledgee had returned the 
securities. Until such termination, the bank was a bailee 
for consideration, and was to be held to exercise in re- 
gard to deposited bonds all ordinary and reasonable care 
in the keeping of them. This care was defined to be 








fike cireumstances, are accustomed to bestow upon prop- 
erty of their own of like charadter and value.” 

defendants relied: much upon the circumstance 
that the firm of Boyd & Co. at the time of the robbery 
were not actually indebted to the bank in such a mariner 
as to render the bonds in dispute a collateral security, 
such as the bank was authorized to hold under the 
National Currency law of 1864, ‘They argued that, as 
no such indebtedness existed during some weeks prior to 
the robbery, the deposit was gratuitous. But, if ‘the 
deposit was a gratuitous one, the plaintiff coula not 
recover, for the Courts have uniformly held that no 
National bank, under the act of Congress, which ‘is: its 
organic law, has any right to receive such deposits or to 
make its shareholders responsible for them. Finally, it 
was argued on the part of the defendant that the bank 
had exercised all proper care in the custody of the bonds. 
To elucidate this point, some curious testimony was 
given as to the relative safety of various descriptions of 
safes, vaults, safety locks, and other precautioas. “When 
the meagre reports which have as yet reached wus are 
supplemented by the official report, we shall have more 
precise information as to the questions on whieh the 
final decision turned against the bank. Meanwhile the 
decision should operate as a caution to all banks, both 
National and State, against the custom of filling up their 
safes with securities and other valuable property which 
is only partially, if at all, available as a guarantee of the 
solvency of their customers. If the Third “National 
Bank of Baltimore had done its business with Messrs. 
Boyd & Co. in a less loose and careless mannér, the can- 
celling of Boyd’s debt three weeks before the robbery 


would have been followed by a prompt return of the 
collaterals and an exemption of the bank from further 
risk in the matters involved in this litigation. 

Another obvious lesson from this suit concerning which 
the litigation is perhaps not yet ended, arises out of the 


'faet that the suits of depositors of bonds against Nation- 


al banks have usually been decided against the depositors. 
The disputes which have arisen on this subject during 
the last ten years have been very numerous, and although 
the law on the subject of sapere of bends may be 
doubtful on a few points, still the prudent course is for 
the owner of bonds not to deposit them with any bank 
as gratuitous bailee. 





HOW TO PROTECT SECURITIES. 

The Northampton Bank robbery a few weeks ago was 
like most affairs of the kind, in the fact that the chief suf- 
ferers were individuals who had foreed upon the bank the 
custody of their valuables. Generally, the accomplished 
burglar selects the country rather than the city bank, 
because it is not only possessed of a slighter pewer of 
resistance, but also for the reason that he has learned of 
the habit of country bondholders to use “ the bank” as 
an actually convenient and an imagined safe place of 
deposit. They are slow to understand that it is not 
specially secure; and, further, that all the risk is’ their 
own; since the decisions which exempt the bank from 
liability are ample. In 1865—to name one or two of 
the number—the Verment Supreme Court (case of 
Wiley vs. First National Bank of Brattleboro) held that 
“the cashier of a National bank has no power to receive 
special deposits on behalf of the bank for the accom- 
modation of depositors, or to bind the bank to any 
liability;” in the Ceurt of Appeals of this State, in 
March last (case of First National -Bank of Lyons vs. 
Ocean National Bank), Judge Allen ruled that the 
power of bank officers to bind the bank extends only to 
their ordinary duties; that a single transaotion in receiv- 
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ing special deposits is beyond the delegated power of 
an oOffiver, and thatthe business of receiving such 
deposits cannot be undertaken without express authority 
from the directors. This subject we fully discussed in 
the Onronictz of April 17, 1875, page 368. The Balti- 
more decision, which we to-day notice in a previous 
article, in no way affects the question here raised; 
for no rule of law is older than that an agent or an 
officer binds the principal only to the extent of his 
ordiuary and delegated powers; and if a bank officer, 
receiving a gratuitous special deposit, gives the owner 
any guaranty at all, it must be made good by himself 
individually. The number of “safe deposit” com- 
panies, and the conveniences of dealing which they offer 
to customers at a distance, as well as to others, leave 
very slender excuse for forcing bank officers to receive 
their small trunks and packages. Comptroller Hulburd, 
in 1868, held the receiving of valuables for safe keeping 
te be a positive violation of the Banking act; it is cer- 
tainly outside of that act, and not warranted by any of 
its provisions; there is no doubt that the banks would be 
relieved of a dangerous annoyance, and the public good 
might also be advanced, by adding to the law an express 
prohibition of the practice. 

But the frequent successful robberies, notwithstand- 
ing all the precautions taken, show how much we need 
further safeguards. Besides, attempts to recover stolen 
securities, except by negotiation with the thief, have 
rarely been successful. Numbers are readily altered, and 
as coupon bonds possess all the characteristics of nego- 
tiable instruments, the claimant who wishes to im- 
peach a title must prove actual bad faith in the holder. 
Nor can this be cured by legislation. Four years ago 
the Legislature of Kentucky enacted that railroad and 
municipal bonds may be registered with the County 
Clerk, the bonds to be afterwards transferable only on 
the owner’s endorsing in the records of the same office 
a transfer to some other person. 
1870 (page 988, chapter 438,) provided for endorsement 
of ownership on municipal bonds; the following year 
this was extended to corporation bonds issued within the 
State, and in 1873 a general act was passed applying to 
all bonds payable within the State, permitting the owner 
or holder to endorse his ownership on a bond. To what 
extent the permission granted by these acts has been 
used, and whether sany cases of law have arisen under 
them, we do not know; but evidently such legislation is 
useless as a remedy for the complait. It attempts to 
add the quality of registration; but the essence of a 
coupon bond payable to bearer is its negotiability, 

nd to alter that fact is to alter the bond. If 
registered in the name of the owner, the bond is not a 
coupon but a registered one; if issued with coupons to 
order and not to bearer—which might be—it would be 
transferable by endorsement like similar documents, with 
the like inconveniences, which would so far impede as to 
impair the single advantage of the coupon form, 

To meet this difficulty, however, and free the owner 
from all anxiety, a very ingenious form of bond, 
“for safety and good morals,” has been prepared by 
Mr. Edward Atkinson, of Boston, which is intended 
to unite the security of registration with the conve- 
nience of the coupon. His bond has its text at the left, 
the text beginning; “This instrument in two ports wit- 
nesseth.” The coupons adjoin the text on the right, and 
are in two parts, one being the coupon proper and the 
other an “attestation” of the officers’ signatures by that 
of another officer. There is also an “ attestation” for the 


principal obligation, which must be produced when pay- 
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ment of that is demanded, The intention is that th the 
person who first receives the bond from the issuer shall 
cut it in two, on a line running from tep to bottom . 
through the coupons, each coupon thus requiring to be 
presented for payment in two pieces. The two halves 
of the document being kept in separate places, in case of 
loss, destruction, or theft of either half, the owner is tu 
prove ownership of the remaining half, and give a bond 
of indemnity; after which the issuer will furnish him a 
duplicate. The idea is that the bond, being a coupon 
bond in two pieces, will be as readily negotiable as any 
other, and that the practical impossibility that both 
halves will be destroyed or will be stolen, will secure 
equal safety to that of the registered bond. It is obvious 
that one part alone would be non-negotiable and value- 
less, and that the only way for the thief to make his 
half valuable would be the same that the lawful owner 
must follow with the remaining half, namely, to go to 
the issuing office with proofs of ownership and apply 
for a new bond. The two halves, when laid side by side 
must exactly match at theline of division, andfor this sev_ 
eral ingenious devices are employed. Yor instance, the 
line passes through all the coupons, and along the line is 
an engraved sentence; on the other side of the bond is an 
engraved device, which need not be the same on any 
two bonds ; each bond may have its combination of let- 
ters, such as “ B. G.”, “ D. K.”, etc., repeated also on 
each coupon ; each bond may have some word altered 
or interlined by hand; and through the paper, threads 
may be passed, the ends of which must exactly match in 
the two halves. Yellow paper is also proposed, as a 


hindrance to photograp phy. 
It is easy to see that the chance that ny two parts of 


a bond except the two, originally one bend, would 
match when laid together, is so small that it is like the 











In this State, a law of. 


| chance of hitting the desired combination by trying a 
bank-lock. The “ matching” idea in Mr. Atkinson’s bond 
might be put to a further very important use in more 
easily detecting, and hence preventing the forgery and 
the “ raising ” of securities. The difficulty in the forger’s 
way is now chiefly the mechanical execution of the 
Pad to which may be added such safety as is offered 
by punching out of the paper, on a spot covered by some 
intricate engraved ornament, the figures which state the. 
denomination. But suppose that every bond or share 
certificate had a “stub ” remaining in the issuing office, 
this stub having its broken lines and threads, which must 
match those of the document itself, and that these lines 
and the other devices above named were so arranged that 
no two documents should be alike as respects them, thus 
giving each one individual characteristics; in that case, 

the “raiser ” who wished to raise a share certificate or to 
forge a certificate or a bond, would be obliged to imitate 
some individual certificate or bond, and unless he did 
this and so successfully as to accomplish the painfully 
exact task of matching, a comparison of a suspected 
document with its genuine stub in the issuing office 
would discover the fraud. Of course, crime in this 
branch cannot be thus prevented, but it can certainly be 
rendered more difficult and less attractive, and hence 
less frequent. It is obviously unnecessary and a reproach 
upon the inventive faculty that there is no better way 
of passing upon the genuineness of negotiable securities 
than by examining written signatures, for there ought 
to be in every office of issue, if not also in every fiscal- 

agency Office, some means of instantaneous verification. 

It. seems to us that Mr. Atkinson’s device suggests along 
step in the direction of making securities safe, and we 








suggest it for the consideration of corporations. 
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There is another — of theft, very common in our | 
day, against which safeguards of a different kind are 
needed. We refer to the misappropriation of bonds 
held in the sinking funds ef companies, cities and 
States. We are informed that the directors of the 
Columbus & Hocking Valley Railroad have undertaken 
to secure the bonds held by them in their sinking fund 
against possible theft or malfeasance in office, by in- 
vesting the fund for each class of bonds in the bonds of 
its own class, and then cutting out of the paper the 
words which specify the place of payment. In this way 
every intending purchaser is put upon inquiry, and yet 
the use of the bond for all the purposes necessary is not 
interfered with. Officers of States, municipalities, and 
corporations holding their own securities in sinking 
funds, might properly inquire into the merits of this 
device. For it is not only for safety but in the interest 
of good morals that every precaution should be taken 
against possible roguery. 





PAPER MONEY NOW OUTSTANDING. 


The following statement, exhibiting the amount of 
paper currency issued and outstanding on January 1, 
1876; the amount held in the Treasury on January 25, 
1876; the amount held by National banks on December 
17, 1875 (the date of their last report), and by the State, 
savings banks and trust companies, as nearly as éan be 
- ascertained from official sources, has been prepared to- 
day by the Comptroller of tke Currency. The state- 
ment shows the amount of paper currency now in the 
hands of the people to be $532,061,165. 





— PAPER MONEY ISSUED AND OUTSTANDING JANUARY 1, 1876. 

i cc $44,147,072 

SE EE Maes tect ‘gob cap. 6eanassede 69,642 

TE cdewbodn teess 371,827,220 

lational Wamk MOteS.. ii ocd cccccde cececcscccccesccceccscc, cecucses QE STAMS 
NCCE "dd budad Che edcshacsste nadewsdeobeccicesce 64 $762,523,690 

Less—Cash in the ‘Treasury, January 25, 1876— 

Legal tender notes.......... $77,359,441 


Of which there was held for 
U.S. certificates of deposit 
in the National Panks, 


December 17, 1875........ 31,005 ,000—$46,854 ,441 

Fractional currency....... Senqeccesnune . 8,755,655 

National bank notes..... . . 5, 123,730—$60, 233,826 
Less—Cash in National Banks, December 17, !875— 

Legal tender notes........... .......... 970,725,077 

Fractional currency.. ove 2,901,023 

U.S. certificates of depot — 81,005,000 

National bank notes... ’ . 17,166,190— 121,797,290 
LLess—Cash in other — 

———— $26,740, 215 

Savings banks.............--.. . 17,858,18z 

Trust Companies ..........esccesseeses .«  8,833,012— 48,431,409 
‘Total amount to be deducted for cash inthe Treasury andin banks 230,462,525 





Leaving amount of paper currency in circulation $532,061,165 
DEPOSITS AND CASH OF STATE AND SAVINGS BANKS, AND TRUST COMPANIES, 
FROM RETURNS, 1874-75. 


eee eer eeeeeee 





Deposits. Cash. 
PON ROG a «6 o's bin devin sind 0, $165,871,439 $26,740,215 
STN WARES. 5 on. oscc cece cece sete civecceeces 849,581,633 17,855,182 
WURE COMPANICS. .....0.20ccccscveccccsccccs os 85, 035, 871 3,833,012 
iis onc ne cesne ——— $1,100 478,448 $48,431,409 


In addition to the amount of cash given above, the State banks 
held $1,156,456 of specie. The amount of specie held by the 
savings banks and by the trust companies cannot be given, not 
being stated separately but included with “cash” in their returns. 

The proportion of cash to deposits held by these institutions is 
as follows : 


By State banks, pie their — ——— conentece 16 75-100 per cent. 
By savings banks .. ‘ ——— . 210-10 * 
By trust companies . sedeesaecObe 451-100 “ 


And the proportion of cash to deposits of all is 440-10 “ 
The reserves of the savings banks and trust companies are 
chiefly held by the National banks. 
The proportion of paper currency to individual deposits held 
by National banks is 19 35-100 per cent, and the proportion of 
paper currency and specie is 22 6-100-per cent. 


The amount of specie held by National banks December 17, 


— 


— 


HOW TO RESUME SPECIE PAYMENTS. 

We have received the following letter for publication. 
The wide interest felt in the points discussed and the 
clearness with which Mr. Nourse presents his views will 
secure for it a careful reading. 

Boston, January 27, 1876. 
Hon. FREDERICK FRALEY, Philadelphia : 

Dear Sir—It is assumed that the law of January, 1875, requir- 
ing the gold redemption of United States legal tender notes on 
and after January 1, 1879, will not be repealed, bat will stand to 
be enforced as to that requirement, not more because“it has 
become a pledge of public faith by its bearing upon all contracts 
and obligations of debts, public and private, since made, than 
because of the extreme necessity for it to save our people from 
further bankruptcy, the workers now employed from becoming 
idlers, and the idlers from starving. 

The question to consider is how best to make the redemption 
practicable at the date named. 

The act as it stands contemplates the accumulation of gold in 
the Treasury sufficient for redemption, yet forbids the contraction 
of the legal tender issue below three hundred million dollars 
before the day of redemption, and only permits even that contrac- 
tion in certain contingencies not likely to work that full result. 

Let it be supposed that by January 1, 1879, only three hundred 
million dollars of legal tenders shall be outstanding. ‘To reduce 
their amount so low, under the law, large issues of new‘national 
bank notes must be made. National bank notes are redeemable 
in legal tender notes by the United States Treasury. Existing 
laws do not require the banks to make provision for any other 
redemption. Therefore, whatever provision shall be made for 
redeeming legal tender notes will apply to the national bank 
notes, and must be sufficient in the outset to bring the whole 
volume of paper currency up to par of gold whenever redemption 
shall be declared, and to hold it, or so much of it as shall remain 
in issue, exchangeable for gold. That is, the Treasury must have 
gold enough, beyond the amount required for ordinary disburse- 
ments, to redeem or protect about six — and fifty million 
dollars of paper currency. 

No one can determine in advance what amount of gold would 
suffice for it. It is useless to seek to know, for the experiment 
will never be tried. Prior to the resumption in England in 1821, 
after the [ong suspension of twenty-four years by the Bank of 
England, even before the passing in 1819 of Peel’s act for resump - 
tion, the paper currency of that country had suffered a violent and 
extreme contraction to such degree that the remainder was insuf- 
ficient for the wants of business, and way at par of gold long 


| before resumption was declared—was at a discount of only two or 


three per cent for gold when the act for resumption was passed. 
No further contraction was necessary, but three years was the 
time allowed by the act for other preparatory measures and 
adjustments, which, being accomplished in two years, the entire 
resumption was declared by the Governor and Company of the 
Bank of England a year in advance of the time named in the Act 
of Parliament. 

The Bank of France has been under suspension since 1870, but 
has always held the greater part of her gold,as the French people 
held theirs, even when the Bank made its great war issue of notes 
Because they held the gold and did not export it to other coun. 
tries as we did, their bank notes, when in greatest amount, and 
when a conqueror held their country, depreciated but inconsider- 
ably below gold. Since October, 1873, their bank notes have been 
contracted by $148,000,000, notwithstanding the great indemnity 
paid to Germany in gold funds. So much coin is held among 
the people in France that it bears no premium above bank notes. 
The Bank has about $340,000,000 of gold in her vaults, and her 
outstanding note issue amounts to only about $475,000,000; yet 
with all these conditions of safety the Bank of France dares not 
formally resume redemption without further contraction, which 
is continually in progress, even while gold is accumulating in the 
bank vaults. 

It is perhaps unsafe to say that the United States cannot make 
such an accumulation in three years as would redeem, or hold 
redeemable, six hundred and fifty millions of paper currency. It 
would far surpass what any other nation has ever done. It is 
safe to say that it cannot be done without very serious con- 
sequences to our own and other countries. At this time, when 
France is almost at the point of resumption but wants more gold 
(or less paper out), when Germany isin the process of substituting 
gold for silver money, when Russia, Austria and Italy are tryirg 





1875, the date of the last returns, was $17,070,905. 





to get a better gold basis for their respective paper currencies 
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and when the Bank of England finds it difficult to hold her gold 
in safe amount without making the minimum rate of interest too 
high for the business prosperity of England—at thie time, or at 
any time in the next three years, an attempt on the part of our 
government to get for itself and store up in its Treasury these 
hundreds of millions in gold would be resisted to the utmost. 
The disturbance made by it would defeat all new negotiations of 
our securities in Europe, except at great sacrifice, and the pro- 
posal for it would arouse general remonstrance at home and 
abroad, If it were proposed to begin now or soon a process of 
gradual redemption—that is, to obtain gold for our bonds, by in- 
stalments of fifty or one hundred millions each, on the best terms 
practicable, and with that gold to redeem and cancel an equal or 
larger amount of legal tender notes, and so by a series of steps 
accomplish the redemption of all the Treasury notes—that would 
bea different thing to do. It would be costly and difficult, but 
quite practicable. The proposed first instalment of gold could 
easily be had for bonds at good rates, when it was to be at once 
returned to the channels of exchange, and, when paid out, it 
would make the getting of the next instalment easy, and so on 
until all be accomplished. By this process, too, the banks would 
be ferced to put gold into their reserves to protect their own 
issues, and their deposits, then subject to callin gold. By it, too, 
only a part of the legal tender notes would need to be retired 
before the remainder would be at par of gold, in use, not pre- 
sented for redemption. For, when resumption shall be practical, 
and redemption tendered On all paper currency, this will be the 
inevitable result, that the aggregate of currency which will 
remain ia issue, consisting of redeemable notes and the coin or 
bullion which mingles with the paper, will be, for the time, just 
so much currency as the business of the people shall require, 
without either excess or deficiency. 

All schemes for accumulating gold in the Treasury, to meet 
gold redemption of the whole volume of paper currency, with no 
previous or co-incident{contraction of that vclume, are radically 
defective. The slower the rate of accumulation, and the longer 
the process isto go on, the worse it will be in effect upon the 
people’s business, and the more costly to both government and 
people. 

In the United States Treasury the legal tender notes represent 
no capital, no cost, save of paper and printing. In the hands of 
the people or in banks they represent capital forcibly borrowed, 
witbout interest, from the people. What the people lose in inter. 
est upon them the government saves (except that the government 
ought to borrow at four per cent, while the use of the capital is 
worth sévsn per cent or more tothe common people who most 
largely hold the Treasury currency), so that when both are con- 
Fidered as one, there is neither loss nor gain of interest, however 
great the consequential loss to both from the use of legal tender 
notes. 

The existing paper currency being too large in amount to be 
maintained at gold value, it must be reduced, either before 
redemption begins or in the process of redemption. Contraction 
by redemption is practicable, if gradual, or by successive instal- 
ments, as before stated; would be possible, by the plan of 
accumulating gold enough to announce entire redemption at once, 
if only the gold can be stored up, and consequenses may be disre- 
garded. The process of contraction by redemption would be that 
the gold paid out, that is, substituted in the currency for notes, 
would be exported so long as the operation itself should make 
money so abundant that gold would be the cheapest article offer- 
ing for export, and the rate of foreign exchange would send it 
abroad. This would goon until an equilibrium, or true propor- 
tion between the paper portion of the currency and the coin 
associated with it in circulation, inclading reserves, should be 
establiched.. Then the work of resumption of specie payment 
would be accomplished. The period of superabundant money, 
under the process of wholesale redemption with coin, would be 
so highly dangerous as to consequences which might follow, tha; 
well-grounded apprehension might cause a paralysis, during the 
transition, hardly less hurtful to business enterprise than exces- 
sive scarcity of money. 

But there is no necessity for a very large and costly accumula- 
tion ef gold. It is safer, easier, and cheaper to reduce the size of 
the thing to be redeemed, than to enlarge the power to redeem 
with. Before redemption can be attempted, even of a reduced 
volume of currency, a store of gold must be accumulated ; but it 
should be remembered that, although none know in advance what 


| per cent-of gold will hold redeemable a given amount of notes— 


so much depends upon attending circumstances; as the condition 


prosperity or adversity in prospect, etc—yet it is morally sure 
that if the banks were required to fill up their reserves with 
gold by the close of 1878, and the volume of legal tender notes 
were reduced by 100 millions, the United States Treasury could 
hold its remaining obligations redeemable upon a small 
sum of gold, probably not exceeding 150 millions in any con- 
tingency other than that of war,and that gold rarely to be 
called for except to redeem notea of failed National banks. 
Contraction preceding redemption, if gradual and moderate in 
extent, would avoid the great evils and cost of contraction by 
redemption. The National banks should be required to perform 
their part toward the work of preparation by the gradual substi- 
tution of gold for greenbacks in their reserves; say 25 per cent. 
of the latter yearly. The additional cost 1o each bank would , 
be inconsiderable, only the gold premium and the small 
amount of interest on that premium; but the aggregate 
would make a vast difference to the United States Treasury in 
the work and cost of redemption in 1879. This duty being 
required of the banks, only partial contraction of the legal 
tender notes would be incumbent upon the United States 
Treasury preparatory to its easy redemption of the remainder in 
1879. If redemption is then to be attained without au enormous 
and difficult accumulation of gold, the legal tender notes should 
be reduced by 100 millions during the two years from July 1, 
1676, by funding them. This course requires no gold, yet it 
effect would be to draw gold hither and to restrain its export; it 
would disturb neither the fiscal arrangements of this or any other 
government, nor the ordinary course of commercial and indus- 
trial business at home or abroad, except in its moral effect to 
inspire confidence and new activities ; its only effect upon money 
markets here or in Europe would be to enhance the value of our 
securities and quicken the demand for them, thus sending us new 


| supplies of cheap capital, and to give employment to funds now 


almost idle; and this funding process may be almost self limitiog 
in its extent of operation. 

To this end, the kind of bond to be issued for funding green- 
backs should bear the lowest rate of interest at which it would 
be taken at par in greenbacks. It should compensate by its distant 
time of redemption for its low rate of interest, in the estimation 
of capitalists. It should be as other bonds of the United States 
are, payable principal and interest in gold ; registered when 
desired ; non-taxable ; and receivable on deposit in the Treasury 
as security for bank circulation and government deposits. 

It is believed that a fifty-year 4 per cent. gold bond will supply 
all these requisites. 

There is always, even in the most active times, a large amount 
of capital, belonging to individuals, estates, trusts, etc.,temporarily 
unemployed or takea on deposit by Trust Companies at very low 
rates of interest. At the present time the amount of such funds 
is very large. It would seek investment in these bonds at par 
of greenbacks with great avidity. The probability is, that of 100 
million dollars of such bonds, should the Secretary of the 
Treasury be authorized to issue that amount, the greater part 
would be taken by such funds and by greenbacks now privately 
hoarded; and that oniy a very small amount of capital now 
employed in the ordinary channels of business would be invested 
in the bonds. The National banks would take some portion for 
deposit against circulation, releasing bonds bearing 5 or 6 per 
cent., and the latter would be likely to go abroad or be taken for 
investment outside of active business whenever their proceeds 
could be profitably loaned by the banks, and thus the free capital 
applicable to business loans and discounts be increased rather 
than diminished by the funding of the tirst 100 million dol!ars of 


we most need in the times of highest activity of industry and 
trade. The creation of free capital is what we need now to restore 
prosperity. It is probable, almost certain, that no more than the 
idle or almost idle portion of capital, would go into 4 per cent. 
bonds were the authority for funding unlimited. It would be 
stopped at a eafe point by the better rate of interest for the use 
of capital elsewhere to be obtained. The o>reration would be self- 
limiting, automatic. But the retiring and cancellation of green- 
backs would have an effect upon the condition of the banks with 
-regard to their reserves and eventually their circulation. The 
deposits in banks are a part of the aggregate circulation of the 
country, and, however dormant usually, liable to sudden and 
sometimes violent motion. To move them currency is not always 
necessary, or but little of it will usually saffice.. If the funding 
‘of greenbacks were to be too rapid or go too far for the time, it 
would force the banks to a reduction of their loans and discounts 





of business, dull or active, the public confidence, good harvests, 


with some effect upon general business; though the inspiration 





greenbacks. Free capital and not its instrument, currency, is what | 
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of hope and confidence by the wholesome process would go far to 
counteract any depressing effect even then. It may be prudent, 
therefore, to limit the amount of legal-tender notes to be funded 
in the first year. 

The effects of the operation in that year would give to Congress 
and the people a guide for subsequent action. It is inexpedient 
to prescribe a monthly amount to be funded. There are periods 
in the year when no part of the currency should be withdrawn ; 
in other months holders of currency would gladly avail of such 
means of using it. The Secretary of the Treasury should be 
authorized to retire the yearly sum in such amounts and at such 
periods in the year as he should find most favorable to public 
and private interests. 

Contraction of the currency is a necessity of resumption of 
specie redemption, either preceding or attending it. 

Contraction through redemption would work so much injury 
that it should be adopted only as a last resort, and then by instal- 
ments gradually, with the least possible hoarding of gold in the 
Treasury. 

Contraction by partial funding before beginning gold redemp- 
tion would be harmless in operation; it would improve public 
and private credit wherever credit ig deserved, and impart new 
life and hope to all who are not too far gone towards insolvency 
by its bright promise of a sound, safe basis for business hereafter. 

While the bonds to be issued for funding should bear the 
lowest rate of interest that will permit their negotiation at par 
ora small premium in Treasury notes, under proposals for the 
pest bids for them, the funding should be done and the bonds 
should issue for that important purpose, even if it were neces 
sary that they should carry 44 or 5 per cent. interest or even 6 
per cent. (on short bonds) as was provided in the original legal- 
tender laws. 

This one measure would make the currency act of January, 
1875, practicable and beneficent. If with this, Congress should 
provide for a gradually increasing gold reserve to be held by the 
banks, the act would be complete and effective for its object. 

These proposed amendments are simple and easily understood 
by all men of business. In operation they would be preparatory, 
gradual and harmless. If Congress cannot agree upon these or 
some better or more effective amendments, the act should stand 
as it is, with its pledge of redemption in 1879 ; so that if unful- 
filled for lack of powers which Congress can so easily give, it 
may stand as a bitter reproach upon those, whoever they may be, 
upon whom shall rest the responsibility of defeating the most 
wholesome and important measure of political economy présented 
for the action of Congress in the last half century, in which the 
last three Congresses have been unfaithful, except in enacting 
the imperfect law of January last. 

Great depression and distress followed the financial crisis of 
1837. For five years there was no perceptible recovery or improve- 
ment outside of New England and New York. Specie payment 
in those States was resumed in 1838 and 1839, and thenceforward 
they recovered, but slowly, because all the rest of the country 
was under the curse of suspension, and stay laws and deprecia- 
tion of values—verging towards bankruptcy—until 1842. Then the 
resumption became general, and from that date all the country 
continuously prospered (except a few months in 1857-1858) down 
tothe acts of secession. Thanks to the firmness of President 
Jackson and his Cabinet, the Treasury of the United States did 
not suspend specie payment, and the rule of the United States 
Bank was ended. Van Buren, elected in 1836, ‘‘ followed in the 
footsteps of his illustrious predecessor,” in the same line of policy 
from 1837 to 1841. Yet the people, so prosperous under Jackron, 
suffered fearfully under Van Buren from the effects of the finan- 
cial convulsion. As some of them had attributed their prosper- 
ity,even the bountiful harvests, to the wisdom of Jackson’s ad- 
ministration, so even more of them blindly attributed to Van 
Buren’s administration the evils which had originated years 
before, and a great majority thereupon rejected the Democratic 
rule and elected the Whigs, headed by Harrison and Tyler, to 
power. The Democratic policy had demanded hard money, an 
independent treasury and ‘pay as you go.” The Whig policy 


was for a national bank and plenty of bank currency (always to | 
be redeemable, however) and bank credit. When in power, the | 


Whig Congress at once re-chartered the United States Bank, or 
rather chartered a new one, for the old one had failed as a Penn- 
tylvania bank. Harrison had died after a few weeks of service, 
and Tyler vetoed the new charter, the one great and good act of 
his political life. Happily, that Whig Congress also passed the 


bankrupt law of 1841, which swept away the great body of debt 


that had come down constantly swelling from 1887, and that pre- 


| pared the way for the few surviving banks to resume specie pay - 
ment in 1842. The Democratic party remained faithful to its 
hard money policy through that and succeeding administrations, 
and in 1844 the people replaced them in power. Before the next 
election—that of Taylor and Fillmore in 1848—the Whig party 
had abandoned its National bank and kindred theories, and ac- 
cepted the hard money policy of the Democrats, the people’s 
policy in those days. The people are suffering now, but 
in emall degree compared with what they must suffer 
if the present wretched paper money policy be continued. 
The interests now at risk include the good name and honor of cur 
government, but are chiefy those of the people. The merchant, 
manufac‘urer and householder, the value of whose property is 
sinking month by month, are suffering; but the wages-earning 
people, who are idle or getting only starvation wages, are suffer- 
ing in far higher degree. To many thousands the necessities of 
life are in peril, and Congress holds in its hand the power to save 
or to destroy. 

The people of the rich prairies of the West, sure of a good 
living, if they will take it from the ground, under God’s promise 
of seedtime and harvest, msy ask for more currency, that by it 
they may get a higher price for their wheat, corn and pork, or 
may cultivate a few more acres each—forgetting that if they get 
more for what they sell they must pay far more for what they 
buy ; but they should think of the artisans and laborers in the 
older States and in the seaboard cities and towns, who pitifully ask 
to be allowed to earn the food needed to keep them and their families 
from the poor choice between starvation and beggary—a privilege 
which their late employers can no longer grant because them. 
selves are bankrupt and their works c'osed, or fast drifting 
towards it. 

The Western man wants capital and he calls for currency. He 
} wants the substance and he asks for the shadow, not seeing that 
if he has not the capital he cannot get the currency, however 
much there. may be. For his poor illusion he wonid force a 
policy of ruin and desolation upon the great commercial and 
manufacturing interests and industries of the country, to work 
eventually his own serious injury. His highest prosperity 
depends upon the prosperity of the other sections and other 
classes of people, who are his consuming customers, and he must 
share their misfortunes. The people have become impatient of 
fruitless discussions of principles and theories in the abstract. 
They demand something concrete in the form of acts definite and 
effective, or a clear and distinct refusal of relief. 
Respectfully ie te 


Boston, Jan. 27, 1876. . F. NOURSE. 


FINANCIAL REVIEW OF FEBRUARY. 

During the month of February there was little to disturb the 
even course of financial affairs,and both here and abroad the 
tone of feeling was generally healthy, although the improvement 
in mercantile business was not satisfactory. 

Money continued quite easy, and, except for the withdrawal of 
some specie from the banks toward the close of the month, there 
would have been a considerable increase in the surplus reserves 
of the banks. Call loans were quoted down to 3 per cent. on the 
best collaterals, and prime c»mmercial paper sold as low as 4} 
per cent. 

There was a large demand for government bonds, particularly 
in the early part of the month, and the advance in prices seemed 
to have little effect in checking purchases, which were made 
chiefly by financial corporations, both in and out of this city, for 
the purpose of strengthening their position. The introduction 
into Congress and passage by the United States Senate of the 
bill to issue $560,000,000 4} per cent. 30-year bonds had some 
influence in the latter part of the month in throwing the main 
demand for Londs on to other issues than the five-twenties. 
CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN FEBRUARY. 
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CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, 1876. 
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Railroad bonds were strong on a good demand, and prices of 

many issues made a further advance beyond the best point 


. reached in January. Railroad and miscellaneous stocks were 


buoyant in the early part of the month,anc the advance in 


. express stocks and those Western railroads affected by the repeal 


of the Wisconsin “ Potter” law was quite marked. In the latter 
part of the month a sharp attack was made on Pacific Mail and 
Western Union Telegraph, which carried the prices of those 
stocks down to lower prices than had previously been touched for 
many months. This ‘“‘ bear” movement was attributed to the 
operations of Mr. Jay Gould, who holds a large interest in 
Atlantic & Pacific Telegraph and Union Pacific Railread. 

The following table will show the opening, highest, lowest and 
closing prices of railway and miscellaneous stocks at the New 
York Stock Exchange during the months of Jan. and Feb.: 

. RANGE OF STOCKS IN JANUARY AND FEBRUARY. 


— — January. ⸗ —  ———~--February.———_, 
— — Stocks, Open. High. Low. Clos. Open. High. Low. Clos, 
bany & Susquehanna 10! 101 101 101 1024 105 #101 103 
Atlantis & Pacific pref.. 4 7 4 7 6% 27 5 6 
Belleville & So.Iil.,pref. .... oot: hana 1c -aulede te nn 19 19 19 
Central of New Jersey.. 108% 1074¢ 103 107% 107% 109% —— 107 
—— & Alton........ 98% 1054 98% 1054 105 105 100% W1% 
pref.... 106% 109 1063 109 109 #110 106 107 
Chicago, Burl. & Quincy 114 «6117 114 1172 1194 «121% 116 120 
Chicago, Mil. & St.Paul 35% 125 35% 41% 6x 40% 42% 
do do pref. 67 77 66% 764 T6 805% 74% 9% 
do &Northwest’n 39% 43 383g 413 4g 453 «44035 42% 
do do _— 5655 64% S635 G2 Gg 67 Gilg 64 
do &Rocklisiand. 105 1093 104% 108% 1083¢ 1llix¢ 108 110% 


Cleve. * —* & Ind.. * 61% 57 57x Lt, Ge, Se, 532; 


Cleve. & 95 89 95 9545 95 93 92 
Columb., ers! He win C. * x * 5 
Del., Lack. & % dale 1908 1203; 1173¢ 118% 118% 120 116 118 


Dubuque & Sioux City.. 72 72 70 72 723% 74 72% 74 

— 6bcnsnese 18 153 17% 17% 18% 16% «18 
do preferred........... 31 35% 380 353g oka >t pile aes. 
Hannibal * St. Mo 2035 225 18% 21% 21% Wy 18 19 
f. WY 3834 82% «432% «482% «+B wy 

FEEDER exes 130% 13636 130% 135% 13636 145 186% 141 

Lilinois — ape Riga oe a 100% 988 97% 102 97% 102 
— 16% 12% 15 15 15 18 133 
Lake sho. © Mich: South é1 a1 685, 60% 67% 67% 67% 59% % 

Mich Central....... 595; 63% 57 61% 61% 61% 5H 60 
Mo. sas & Texas.... 8 8g 74 8 1% 618% 7% 12 
Morris & Essex......... 1023¢ 1023¢ 1013 102% 102% 105% 102% 105% 

New Jersey............. 137 1388 13 138 138 148 133 143 
New Jersey Southern.. 1 2% 1 2 2 2 1% 1% 
N. Y.Cen. & H.R...... - 105 1124 104% 113g 111% 117% 111 1154 
do N.Haven & Hart. 151 146 1504¢ 150 15144 150 1514 
Ohio & Mississippi. .... Wn 243% 16% MK Ww «My «1 21% 

do pref. 51 54 50% 60 Bi «49 49 
Pacific of Missouri..... 12 15% 11 14% 14% 14% lly 12% 
tice cekeaebacoes 127 186 8127 184% 133 1383 130 130% 

Pitte., a W. &Chi.guar 98% 101K 97% 101% 101 108 1004 108 
ial. 90 914 90 914¢ 


spec ie anh” “eae eae 
st. L., Alton &T.H. 5 70 68 1% 5 884 5% 5% 
do pref. 20 24 20 23 223 22% 2 22 
St. L.,Iron Mt.& Scuth. 15 21% 16 29 20 25% 19% 25 
St. ** Kan.C.&N.. 4 6 4 5% 5% 1 * 6 





39 46 
"sa L aM. .aes'tpaid 9 9 8 4 9 10 8 8 
—— ay pa % 3 4 "4 % g * * 


er 18 
a COU 98% 4% KOK 
nants pref % 24% % 8% UK MB Mig 


57 58%, «62 
Suited St States Express.. 6234 2% 58 62 61 763g 61 74 








— — 
— 





aa eggs 6 — — February.——__ 
n. High. Low. Clos. Open. —. Sin. Clos. 


Wells, Farzo Express... RS 854 80% 85% 85% 85 

—* Hud. Canal ——— 124 125 119% 120 120 129% 119% 13, 
New York Gas .... .... 1493 153 14936 153 152 153 150 

) Farmers’ Loan & Tr. 250 ; 


250 230 250 
Reno R’ Estate, 2d Ota 103% 1054 103% 10534 105% 1053¢ 105% 105% 
Gold was quiet and steady at the beginning, but later in the 
month was stiffened up to 1144 by the shipments of coin, which 
were made to a moderate extent, but with a good prospect of 
continuance for some time in the future. 
COURSE OF GOLD IN FEBRUARY, 1876. 













































































#| zl ¢|s 2; el} els 
Date. 7 21 Date. si fl ale 
281 o 2) $ 
o| 3/8 Ls 5 | a ee 8 
Tuesday......1'113 {113 [18M 11856 Thorsday....2 114 — 
Wednesday. Hitt 118 '113% Friday... ...25, 113% /118%1114% ia 
Yhursday.... 3/113 /118 118" ie | Saturday..... 26,114 ‘'1138%/114 8 13% 
Friday. ..... 4i112%'119%!113 {112%||Sunday.... .. | i 
Saturday..... 5: 119% |112% 112% 112% ||Monday...... 28:114 118% 11434 }114 
Sunday...... 6 |\Tuesday. ....29)i14 * 1143¢' ious 
Monday...... 7 1i38g 119% 313% 112% 
Tuesday ..... 8 112% |112% 113 |112%||Feb., 1976.....)113 "112% 114% ‘114 
Wednesday .. 9 112%'112% 112%|112%)| “ ° 1875..... i18h% 113% 1153 lity 
Thursday ....10'112%)j 112% 1i27%'112%j| s*  1874.....]/111% 1196/1138 119K 
Friday....... 11/113 |112% 113 [113 0 MO as 1133¢ 112% '115% tas 
Saturday... 13|113 113 11894118 1872... ;109% 105% !111 110% 
Sunday...... 13; ; 6 BTL... .. (RAL) 110% !1193¢|110% 
Monday...... 14 1133¢ 11334113 !13837 6:7:: 12134 1153¢ 12134 /115% 
Tuesday...... 15/118% |11834 (113% i330" “1869... | 1884 | 130% 118644 '13152 
Wednesday... 16) 1133¢'1133¢'113%|118%|} ‘* 1868. .... 14035 /1893¢ 1144 | 1414 
Thursday....17 113% 113% 113% 113% 1867... 13536 |1353¢|140% 139% 
Friday....... 18 113%(/11334 113% 113% )) “* 1866... 14036 |13534 12405 136 
Saturday..... 19|148% 11894 |113% 113%|| “ 1865... 2043 | 196% 216% 2024 
Sunday...... 20; ssooll, ™ 1864 eevee 157 3¢ '1573¢ (161 159% 
Monday... ..21 118% 118% id 114 |i ‘* 3868... 15754 | 152% 17344 |178 
Tuesday......22\ ....| Holi | “- 1963... 108%4' 10234 | 104% 102% 
Wednesday... 93|1i4ig 114% £115 |143;liS*ce Jan. 1, 1876 118 11199 [11404 114} |1144 





Foreign exchange was strong on a moderate business, and, in 
the latter part of the month, prices were closs up to specie ship. 
ping point. The principal demand for bills came from the 
bankers who had been importing United States bonds from the 
foreign markets. : 

— EXCHANGE FOR ——— spe 








60 days. 3 day 
Feb. 1..4.85%@4.86% 4 22 Feb. 11 Bx Ot 8* 4.89% @4.90 
- 2°°4'8556@s.86 4.89 @4.89% 18. eee 4.89% @4.90 
4 3..4.8535@4.86 4.89 4.8045 “ 19. 4.85% 4.89% @4.90 
“5.4 859 @4.86 J 80 — O49; 
Dee cesvcecescesecse eeerereeeees et ee oe eee | 8 Se ee 
8 TA B5M@I 86 480° Ba 80s | 23.4 BK OI. 86% 4.50 Gi. doig 
et eg eer ers 
* ee * 3g » . 2. * 2 . . ig . 
* 10.°4.85%@1.86 4.89 B4.805 | “ 96. 4.854@A85 _ 4.895594.90 
“ 11..4.856@4.86 4.8954@1.90 6 GP DD iad 
12..4.85%@4.86 4.89%@4.90 ‘ 28. 48544 4.86 4.8936@i.90 
“ aoe wii ieee” | 20.14.8535 489546 @1.90 
ve 15 485504 86 4 SOR 90 | Rance. 4.85% @4.85% 4.89 @4.90% 
“ 16..4.85%4.86 4.89%@4.90 








THE DEBT STATEMENT FOR FEBRUARY, 1876. 


The following is the official statement of the public debt az 
appears from the books and Treasurer’s returns at the close of 
business on the last day of February, 1876: 

Debt bearing interest in Coin. 









































o 
a 
’ | @© | Interest} .| Bonds Outstanding. 
Character of Issue. ger eg Ee Periods. | § 

. 2 | Registered. | Coupon. 
> — June 14, 58} 1874 J. & J./a OPT Becasivises 
Gs OF 2681 .....6. 080000. Feb. 8, 61) 1880 J. & J.|5| 18,794,000 4,621,000 
fis, m WOFivecc.e March 2, 61] 1°81 |J. & J.j¢|_.......... 945,000 
DU Miiincus comasenias July &A.,°61; 1881 J. & J. d 126,015,200; 68,305,650 
68 of 1881..........- . |March 3, 63) 1881 J. & J.\d 53,702,150 | 21,297,850 
OO waar March 3, °64 M. 8.*d 141,706,550 | 52,859,750 
6s, 5-20s of 1865....... March 3, °65) 1 M. & N.id 33,879,750 | 116,678,900 
6s, 5-20s of 1865, new.|March 3, 65) 1885 J. & J.\d 686,100 | 142,977,000 
68, 5-20s of 1 1867......- arch 3, °65| 1887 J. & J.d 90,204,950 | 220,417,800 
6s, 5-20s of 1868. ..... 65; 1888 J. & J.id 14,690,000 | 22,783,800 
5s, Funded Loan, 188t/July 14, °70' 1881 ’ Q.—F. 'd@| 221,395,800 | 281,662,650 

Aggregate of debt bearing interest in coin. ..... .| $755,335,000 | $927,549,400 





ay sizes or denominations of each issue of bonds are as follows: ie $10, 
Gio and $0 oo (6) coupon $1,000, registered $1,000, $5, 
©) "$36, (d) coupon, $50, $100, $500 and $1,000, ————— 


0,000. 
* —— ra $50 ba $100 bonds are paid annually in March. 
On the above issues of bonds there is a total of $11,517,355 of interest over-due 
and not yet called for. The total current accrued interest to date is $18, 317,984. 


Debt Bearing Interest in Lawtul Money. 
| Principal. Interest 
38, Navy pension, Act July 23,°68, Int. appl’d only to pens’ns ! $14,000,000! $70,000 
Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of mt ery ay eo yet cial andl $483, which has never 
been presented for payment, of $18,182, 541 interest. Of 


























this amount $17,311,400 is on the ‘ eel a 
Debt Bearing no Interest. 
Character of Issue. Authorizing Acts. j Outetand’g. 
oe demand notes. . .|July 17, 1861, and Feb. 12, aR apap mo bi bor 





| Certificates of deposit....|June 8, 1872 . 
Fractional currency...... July 17, 1862, Mar. 3, 1863 & June 30, 1864 45190, —38 
. 8, °68 (in $20, 50, 100, 500, 1,000, 5 6.000) __ 82,916,000 





U. 8. legal-tender notes ..|Feb. 25 and July 11, 62, and Mar. 3, 1868 





Aggregate of debt bearing no interest....... 5 tase bon «ccc ex e| GASTON 
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Recapitulation. 
Amount 
Outstanding.| Interest. 
BEARING INTEREST IN CorIn— — 
———— — — — ey 
Bonds at 5 Ser Unda nese eecacecices, Sc udkesven O07 88 30 
Total debt bearing interest incoin... .......... $1,682,884,400, $29,835,339 
DEBT BEARING INTEREST IN LAWFUL MonEY— 

Navy pension fund at 3 percent ....,....... ..... 14,000,000) 70,000 
Dest ON WHice INT. HAS — SINCE MATURITY. 18,182,080 426,541 | 
*3 te a a Jeoet ton conde! t $871, 011,844 

Old demand an Se NGS GR ckedadccte 

—— * SR irene eae A 38,045,000 
po § — — — 45, 120,122 
one c gol deposited. . Dee tea heat  pitaradal 32,915,000 
Total debt bearing no — ——— $487,091,976) ..... — 
— interes 20,144 
$2,202, 158,457} $30,412,926 
Total kien principal and interest, to ‘date, ‘including interest due 

not presented for payment... .........005 2, 232,570,483 
AMOUNT IN THE TREASURY— 

EE i TS 6 i as Weed ees cee bee ns eddeena enue 70,035,772 

Currenc —* 9,529, 404 

Special de sit, held for F redemption of certificates of ‘deposit 

tr Oia Akens... datas eheedaiene seaademen 38,045,000 
Total. . duedneon eee 
Debt, less amount in the —— — Mch. i, pea tata ek 114,960,306 
Debt, less amount in the Treasury, Feb. 1, 1876.............. eee..| 2,118,233,089 
Increase of debt d ER a ee eee $3, — 
Decrease of debt since June 30, 1875. ...............c0. eee cee | 13,728,419 
Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 
Interest | Interest |Balance of 
Character of Issue. Amount paid , popeld by| Int. paid 
Outstand’g.| United t’sjtr’nsp’t’n.| by U.S. 





























Central Pacific................ $25,885,120) $11,804,251] $1,191,765) $10,612,485 
Kansas Pacific............. .... 6,308, 3,292, 42, 885 1,850, 097 
Union Pacific 27,236,512; 12,701,420) 3,996,778) 8,704,641 
Central — “Union Pacific... 1,600,000. 829,808 44,408 785,409 
Western ih Saas cate gane ae 1,¢70,560 751,496 9,367 772,129 
Sioux City and Pacific... ...... 1,628,320, 731,533) ~ 39,112 692,441 
DEL pi hehénec va<&0" 6teene $64,623, 512) $30,141,513) $6,724,317| $23,417,195 








The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 

an 2, 1864; they are registered bonds in the denominations of $1,000, $5,000 
10,000; bear 6 per cent interest in currency, payable January 1 and J uly 1, 

mature ’30 years from their date. 








IMPORTS AND EXPORTS FOR JANUARY, 1876. 


Statement, by Customs Districts, of the values of imports into, 
and domestic and foreign exports of merchandise from, the United 
States during the month of January, 1876. 


Customs 
Districts. 


— — 


Customs 
Districts. 





32, 390 
10,475 





* Foreign exports from Boston, $159,518. 
The following are the totals for the month of January: _ 
tes - $42,030,226 | Domestic exports. $56,559,635 | Foreign exp’ts. $1,098, 157 


Not Reported.—Importe—Brazos and Corpus Christi. Domestic 
pnt and — Christi. Foreign Exports—Brazos, Corpus 


——— 
Forꝰu. 


—— 





— 





COMPARATIVE RECAPITULATION. 














* In 2 E * 5 

Month ended Jan. 31, ne Shae gall $42,030,226 $56,559,635 $1, 98,157 
— Gage 34,756,563 51,483,379 1,104,664 

7 months ended Jan. 31, 1876....... 338 342254708 8,030,291 
186B.. . oa 292,938,470 329 367,322 8,512,310 

Gold and Silver. ° Total | erg — 

mports. xports. xporis 

Month ended Jan. 381, 1876. $762,293 $2,134,579 $137. 881 
3875 1,031,516 10,912, 465 229,697 

7 months ended Jan, Sa: 11,375,320 22,438,043 2,952,585 
Wee sib can 9,659,112 44,954. 206 2,124,752 


Gold Value of Merchandise— Domestic 
Month ended Jan. 31, 76. .$50,446,692 | 7 mes. ended Jan. 31, °76.. .$301,433,077 
** %3.. 46,060,694 * * 75... 299,057,442 


* 











Catest Ftlonetarn and Gommercial English New. 











Kugzlish ‘Larket Koeports—Per Cable. 
The daily closing quotationsin the markets of London and Livers 
poo! forthe past week have been reported by cable, as sh wn in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
has increased £216,000 during the week. 


Sat Mon. Tues. Wed. Thur. Fri. 
Consols for money. .... 94 5-16 914 7-16 945-16 913-16 9% 1-16 4 1-16 
ccount..... 94 5-16 94 11-16 4 7-16 94 7-16 917-16 94 7-16 
U. 5S. 68 (5-200, — * oki. * bay 105 105 105 05 
nied % 108 107% 107% 107% 
U.S. 10-408... .... ee 10644 1064 107% 10644 106% 
New * hades eave ou sbe, o> Oe 1063¢ 1063¢ 10634 106% 1063, 
Thaↄ quotations for United States new fives at Fransfort were : 
U. S. mew fives..... . 101% 101% 102 102% 102 


Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 


ae. Mon. Tues Wed Thur, Fri. 

d . & 8. . <<. s. d. 

ert mones hoes te Bbd! 22 °° S26 @e We. Be Be 

Wheat (Red W’n. spr). 8 ctl 7 iG 7 10 7 10 7 10 7 10 7 0 

** (Red Winter).. 9 8 9 8 9 8 9 8 9 8 9 8 

* (Cal. White club) * 10 8 10 3 10 2 10 2 10 2 10 2 

Corn (n.W. ix.) @ quarter 27 3+ 27 3 270 W700 240 % 9 

Peas (Canedian) V auarter 38 6 38 6 =%38 6 36 38 6 88 6 
Liverpool Provisions Market.— 

Sat. Mon. Tues Wed. Thar. Fri. 

8. s. d 8. sq 8. & 8. 4. 

Beef (mess) new ® tce..... 92 6 9 6 96 910 920 910 

Pork (mess) new ®bb!.. 81 0 8i 0 si 0 $1 0 81 0 81 0 

Bacon (1.cl. mid. new ® cwt S 0 StS 66— 

Lard (American) ... 59 6 59 0 59 0 58 6 59 0 58 8 

Cheese(Amer’n fine) ‘“* 60 0 60 9 60 0 60 0 60 0 61 0 

Liverpoot Produce Market.— 

Sat. Mon. Tues. Wed. Thur. Fri 

s.d. #8. d. 8. d. - s. d. s.d 

Rosin (common).. - Bewt.. 4 6 4 6 46 4 4 6 4 6 

— canesegue 1460 16 0 16 0 16 0 16 0 16 (0 

Petroieumm(refined).. ..2 ga: 10%4 10% 10% 104¢ 10% 10% 

.Spirits)..... ¢ f y 

Tallow(American).. -@cwt.44 0 44 0 40 40 4% 6 4 6 

Cloverseed(Am.red).. * 60 0 600 60 60 0 600 6 0 

Spirits turpentine..... “ 240 B36. 236 B66 836 8 6 














Gounnercial and Miscellaneous News. 


iMPORTS AND EXPORTS FOR THE WEEK.—'The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $5,078,878 this week. 
against $9,018,213 last week. and $5,210,518 the previous week, 
The ex ports amount to $4,498 987 this week , egainst $4,651,325 last 
week and $3,440,295 the previous week. The exports of cotton 
the past week were 15,085 bales, against 8,622 bales last week 
The tollowingarethe imports at New York for week ending (for 
dry goods) Feb. 24, and for the week ending (for general mer- 
chandise) Feb. 25: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 





1873. 1874. 1875. 1876. 
Dry gOOdS8..........+..- $3,922,248 $3,219,744 $3,396,817 $1,956,888 
General merchandise. * 5,472,488 6, 752,556 6, 261,973 3,121,990 
Totalfor the week.. $9,394,736 $9,972,300 $9,658,790 $5.078,878 
Previously reported.... 63,675,992 52,070,609 46,341,257 48,686,005 
Since Jan.1.... ... 373,070,728 $62,042,909 $56,000,047 $53,764,883 


In our report of thedry goods trade wil) be found the importeof 

sfor one week later. 

The following is astatement of the exports(exclusive o! specitr) 
fromthe port of New York to foreign ports,for the week ending 
February 29: 

SXPORTS FROM NEW YORK FOR THE WEEE. 








18738. 1874. 1875. 1875. 
Forthe week........... $5,252,908 $3,934,686 $3.469,070 $4,498,987 
Previouslyreported.... 39,047,067 43,477,663 35,892,266 37,549,932 
Since Jan.1........ $44,299,975 $47,412,849 $39,361,386 $42,148,919 


The following will show the exports ot specie from the port of 
New York for the week ending Feb. 25, 1876, and since the 
beginning of the year, with a comparison tor the corresponding 
date in previous years: 





Feb. 23—Str. Java.... ...... — abe os American geld coin.. $460,000 
Feb. 24—Str. Herder........... ee . Silver bars.... ....... 45,457 
London... _ Silver bars.. — 45,000 

PONS —— Silver bars....... ... 70,800 

Gold bars ............ * 39,592 

American gold * 450,000 

Fe». 26—Brig Sea Bird _.......... Porto aa . American one coin. . 15,000 
Feb. 26—Str. City of — Liverpool. .....Silver bars............ 4,000 
1,069,849 

Less withdrawn from “‘Herder’’.......... e-.ceseeeeces sass wioues 250,000 
Total for the week.........ccccsrscessesesvoeeces @eee ree ee ee eeve $819,849 





















































| March 4, 18° 6. 
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NN eee a peoeasecocanobese $5,539,986 

Totsl lace Fanmary 1, IIB... cccc.cccccccccessccacece eee ee $6,359,835 

Same time in— Same time In— 

EP Ae jabencccc BF Bi cc ccccccens coccceeg cece $5,171,095 
ade Suonensiseehssesvoce REE TED cécccce ede sccesee seco 6,445,461 
— 11,168,574 1868 e-eeeeeeeeereee eee eee 11.252.015 
Tie: osenegbhbache scanned i 810,367 1867 eeeeeeeeeeeeeeee See tees 5,267,504 
nb 8 MG. ic data cies apecked: ede 4,401,552 








,909,536 1 + * 
The imports of specie at this port during the past week have 
been as follows : 





Feb. 23—Str. Alps......... eee SAVanilla...,.. Silver coin............ $500 

Gold coin. .........00. 9,581 

Gold bars.......0..06. 3,435 

Geld dust............. 525 

ee BO NOE: 0s cdcdocccenesheseccdocénevececesonces’ $13,991 

Previously reported..... Subboeskocee ——————— ——— 561,978 

Total since Jan. 1, 1876........... — — — - $575,969 

Same time in— | Same time in— 

B ———— —— — IEGE — $3,064,381 

1874. .. z — 2,097,452 

1873..... sone ah tic dosh dete BER Bein dcbsed codccsidesosese 599,929 

ra — —— ep 292,439 
1871 . 2,707,515 


THE PROVIDENT SAVINGS LIFE ASSURANCE SocrETy.—The 


readers of the CHRONICLE are probably somewhat familiar with 


the name of this enterprising company, whose motto is “ Pay as 
you go—get what you buy—stop when you choose.” In other 
words, this company purposes making life insurance a simple, 
common-sense business transaction, in which a party may see at 
the outset what return he can obtain in any future year, should 
he then desire, or be compelled by circumstances, to discontinue 
the payment of further annual premiums. The company bases 
its operations upon principles devised and recommended by its 
vice-president and actuary, Mr. Sheppard Homans, whose reputa- 
tion is well known in life insurance circles, in this country and 
abroad. One of the features which is most satisfactory to busi- 
ness men, in the company’s transactions, is the endorsement on 
each policy of an agreement to pay in cash a specified amount, 
therein stated, at the end of any year (after the first), on surrender 
of the policy. For example, an ordinary life policy of 
$5,000, age 35, annual premium $131 90, would bear an endorse- 
ment indicating the cash surrender value at different periods, as 


follows: At the end of the— 

Od Year... ..000 $48 60 | Sth year... ..... $206 08] 8th year........ $382 03 
iw”  séucate —J sé cdsebes ff ie i erage aroy 445 O08 
Os aS i Se Gen wen © = césccoust oe, Sea eeee.. *: acecssie 510 31 





As a practical illustration of the relative amount of cash paid 
by this and other companies, a correspondent furnishes us the 
following facts: In 1864, being twenty-eight years of age, he 
took out an endowment policy in one of the leading companies 
for $5,000, payable to himself at fifty, the premiums of $322 being 
payable annually for ten years. After eight payments the com- 
pany gave a paid-up policy for $4,000, for which they would allow 
in cash only $1,741. Took out another policy at same time in 
another company, premiums payable in ten years, but the policy 
payable at death. Alter eight payments of $233 each, received a 
paid-up policy for $4,000, for which the company offers in cash 
only $989. In the first instance named, the Provident Savings Life 
would pay $2,257, instead of $1,741, and in the second instance 
$1,144, instead of $989. The cash surrender value has nothing 
to do with annual dividends on policies, which are paid in this as 
in other mutual companies. 

Another feature with this company is the yearly renewable policy, 
by which a party can pay for insuring his life for a single year ata 
very moderate premium, without any regard to future reserves or 
accumulations—these policies being issued either participating 
in dividends of the year or non-participating. The Provident 
Savings Company has large and handsome offices on Broadway, 
in the Western Union Telegraph building, aud we understand 
that its entire capital is invested in government bonds. 


-——The late firm of Parker & Cobb, bankers, 78 Devonshire 
street, Boston, has been dissolved by the decease of Mr. Cobb, on 
the 16th day of January last. The business is continued by the 
new firm of Parker & Stackpole, who will continue to give 
especial attention, as heretofore, tothe purchase and sale of 
investment securities, concerning which a long experience enables 
a to give customers trustworthy information and valuable 
advice, 


—Messrs. Laidlaw & Co., the well-known bankers, offer to 
those desirous of investing in California mining stocks increased 
facilities for promptly executing orders at the San Francisco 
Stock Exchange, through the Bank of California, and will furnish 
full particulars to any parties upon application. 


—The New Jersey and New York Railway Company give 
notice that the interest due March 1, 1876, on their first mortgage 
gold bonds, will be paid upon presentation of the proper coupons 
. ——— Trust Company’s office, in New York, after 

arch 1. 


—The Bank of Commerce, of St. Louis, Mo., in its statement of 
December 3ist, 1875, shows assets of $2,177,460, of which 
$1,481,384 are discounts. The capital is $300,000; reserve fund, 
$671,498 ; amount due depositors, $872,720. 


—The steamers of the popular Boston line—the Providence and 
Stonington Steamship Company—will leave, on and after Mon- 
day, 28th inst., from foot ot Jay street, at 5 P. M. instead of 4:30, 
as heretofore. , 


BANKING AND FINANCIAL. 
CALIFORNIA MINING STOCKS. 

Owing to the increased attention which these Stocks are attracting among 
Fastern investors, we have increased our facilities for promptly executin 
orders for their purchase and sale in San Francisco, ugh the Bank o 
California, and are prepared to furnish particulars “on application. 

LAIDLAW & C0O.,; 12 Piné street. 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organ‘zed the past week : 


2,326—Firet National Bank of Afton, Iowa. Authorized capital, $50,000 ; paid- 
‘in capital, $30,000. J. T. Beebe, President; O. E. Davis, Cashier, 


Authorized to commence business Feb. 23, 1876. 


DEVI BENDS. 
The following Dividends have recently oecex announced : 
- Psr | WHExK;| Books Cioszp. 
| CENT. |P’aBLE., (Days inclusive.) 


— — — — 








CoMPANY. 








Lehizh Coal & Navigation Co. (quar.).....|__ 2 jon dem. 
United States Rolling Stock Co........ ... ‘$2 94¢.'Mch. 1 


FRIDAY, MARCH 3, 1876—6 P, M. 

The Money Market and Financial Situation.—The prin- 
cipal characteristics of the week have been the continued activity 
and depression in several of the prominent speculative stocks, 
strength in governments and other investment bonds, an easy 
money market and firmness in gold and exchange. 

The accounts of mercantile business are not particularly favor. 
able, and the improvement in trade which has long been hoped 
for seems not yet to have arrived. The Centennial Exhibition is 


looked forward to in : vague way as a possible agent to stimulate 
business; but even in this some parties seem to have little faith, 
and the N. Y. Zribune, recently speaking of the views taken by 
those who are most hopeful in regard to it, says: ‘‘ They make a 
great point upon the revival of trade which is to result from the 
Centennial show, though they do not clearly demonstrate how 
the spending of more or less borrowed money at a big or little 
circus is to revive the productive industries of the country.” The 
allusion here, though not plainly pointed, is apparently to the 
disastrous financial effects attending the advent of a circus to a 
Southern town shortly after the war, the result being to break 
the freedman’s savings bank in the place by the withdrawal of 
deposits. 

Our local money market has been very easy, with abundance of 
funds offering on call at 3 per cent. on government collateral 
and 3@4 per cent. on miscellaneous securities. Prime commercial 
paper is in demand at 5@6 - cent., the quotation of 4} per cent. 
beings so exceptional as hardly to indicate any considerable 
amount of business. There is also a good deal of discrimination 
among buyers as to names. 

On Thursday the Bank of England reported a gain for the 
week of £216,000 in specie, the discount rate remaining unchanged 
at 4 per cent. The Bank of France gained 26,269,000 francs in 
specie. The Imperial Bank of Germany gained 8,131,000 marks. 

The weekly statement of the New York City Clearing-House 
Banks, issued February 26, showed a decrease of $1,187,200 in 
the excess above their 25 per cent legal reserve, the whole of such 
excess being $13,634,950, against $14,882,150, the previous week, 

The following table shows the changes from the previous week 
and a comparison with 1875 and 1874: 











— 1876. — 1875. 1874. 
Feb. 19. Feb. 26. Differences. Feb. 27. Feb. 28. 
Loans anddis. $268.011,400 $26,480,006 Inc.. $468,600 $292,017,000 $282,655, 700 
ecie.....+.. 22,044,900 20,706,200 Dec. 1,338,700 15,921,800 26, 
reulation.... 17,183,106 17,022,000 Dec. 161,i 22,482,500 26,775,100 
Netdeposits.. 224,762,200 224,337,400 Dec. 424, 233,507,500 239,864, 
Levaitendere. 48,967,800 49,013,100 Inc.. 45,300 51,900,600 61,915,000 


United States Bonds.—There has been a fair business in 
government bonds, and prices remain firm. The discrimination 
in favor of the five per cents has gone so far that they are now 
selling in some instances above the five-twenties, which carry 1 
per cent. per annum more gold interest. In view of the uncer. 
tainty regarding the passage of the pending law for the issue of 
44 per cent. bonds, and the long time which would, at best, be 
required to reach the five-twenties of 1867 in the funding nego- 
tiations, the present difference in prices would seem to be 
unreasonably wide. ‘The importation of bonds by foreign bankers 
has not recentiy been of large volume. 

Closing prices daily have been as follows: 

Feb. Feb. — a * * 





Int. period. 26. 28. , ‘ 

—— —— reg..Jan. & July. 1233, 123% 1227 *122% 123% 123% 
eer coup..Jan. & July .*:23%4 *1234¢ *12383¢ 12834 *123% *1238% 
6s, 5-20’s, 1865....... rez.. May & Nov. *1175, *1175¢ *1175¢ *117% *118 *118 
68, 5-20's, 1865..... coup..May & Nov.*1)75; 1175 117% *11734 118% 118% 
6s, 5-20's, 1865, n. i., reg..Jan. & July .*1193¢ *119%% *119%4 *1:9\4 11954 *1194 
6s, 5-20°s,1865 n.i.,coup..dan. & duly. 11934 119% 119% *119%4 1195 119% 
6s, 5-20’s, 1867....... reg..dan. & duly. 12134 *i2i *1213{ «1215 *121% 121% 
6s, 5-20’s, 1867 coup..Jan. &July. 1213¢ 121% 121 12136 121% 121% 
6s, 5-20's, 1865....... rep..dan. & July. *i23% *123%4 *1233¢ 712844 *123% #12346 

, 5-20’s, 1868..... coup .Jan. & July, 123%, 123% 123% + * * 12396 
5s, 10 40’s.......... reg.. Mar. & Sept.*1183¢ *1183¢ *11834¢ *118i¢ 1183, 118% 
5s, 10-40’s......... ..Mar. &Sept. 121% 121% *1215¢ *xi8% *119 «= 119% 
5s, funded, 1881..... reg....Quarterly, 118%, *118% *1185 *118% 119 118% 
5s, funded, 1881, ..coup.... ——— 118% 118% *1185¢ 113% 119 119 
és Currency..... -Feg..dan: &Iuly. 127 *12634 *126%{ 1273¢ ——e 





* This isthe price bid. no sale was made at the Board. 


The range in prises since Jan. 1, 1876, and the amount of each 
class of bonds outstanding March 1, 1876, were as follows: 
———Since J 





an, 1.——— —-Amount Mch. 1.-~ 
Lo y Highest. Registered. Coupon. 
PETE, cctinconsunven reg..119% Jan, ©3)1285; Feb. 23 $193,511,850 Giese 
6a, 1881. ...........coup..190% Jam. 10|1338% Feb. 23 __........ 89, 224, 500 
6s, s, 1845 ¢....coup..1164 Jan. 3\118%¢ Feb. 16 33,879,750 116,678,900 
6s, 5-20’s, 1865, new,coup..117 Jan. 4/120% Feb. 16 686.100 142,977,000 
6s, 5-20’s, 1867...... coup..119% Jan, 3/1225 Feb. 16 90,204,950 220,417,800 
6s, 5-20°s, 1868...... coup..119% Jan, 3|123% Feb. 17 14,690,000 22,783, 
5s, 10-40’s.. -.-.-Feg..116% Feb. 6/119%¢ Jan. 29 141,706,550 _...-». 
5e,1 "s senate e+e COU ..118 Jan, 4 121% Feb. 28 eeertee 52,859,750 
5s, fanded, 1881....coup..116% Jan. 11/119 Feb. 21 221,895,800 261,662,6 
6e, Currency.........T@R..122% Jan, 4) 128 Feb, 28 64,628,512 ’ evecee 
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Closing prices of securities in London have been. as follows: 























Feb. | Feb. | Mch. |—Range since — 1, ‘76.-— 

18. | 25. 3. Lowest. | Highest. 
U.S. 6s, 5-20’s, 1865, old ../ 105% | 105% | $05 | 104% Jan.. 31 106% Feb. 11 
U. 9.68, 5-20"s, 1867....... 10838 costs 107% 101s Jan.. i 109% Feb. 1 
U. 8.53, 10-40’s ..... seseee| 106% | 106% | 106% | 106% Feb. 22] 10834 Feb. 10 
Wew5s..... ..o........00.1 106% | 106% | 10635 | 10434 Jan..13) 106% Feb. 16 








State and Railroad Bonas.—In State bonds Tennessees are 
weak, and there is more talk about funding at a low rate of in- 
terest. As these bonds, however, are among the securities freely 
dealt in at the Stock Exchange and subject to speculative 
manipulation, it is not possible to determine how far such talk is 
for effect, or how far it really foreshadows the probable action of 
the State authorities. Virginia bonds are hardly as firm; and the 
question of increasing taxation is now before the State Legisla 
ture. Louisiana consols, after selling down from 14 to 2 per 
cent, are again stronger at or near their former figures. 

Railroad bonds have been fairly active, and prices are generally 
well kept up. The Union Pacific sinking funds sold yesterday, 
ex-interest, at 91 and again at 90, but the latter had not the 
appearance of a bona fide transaction, and today the sales were 
at 914@92. A decree of foreclosure in Illinois has been obtained 
in the suit of the consolidated mortgage bondholders of the Toledo 
Wabash & Western Railroad, and in Ohio a similar decree had 
already been made. We understand that a decision in Indiana 
has not yet been rendered. ‘There are now few first mortgage 
bonds on the Stock Exchange list selling below 95. 

The following securities, seldom sold at the Stock Exchange, 
were sold at auction by A. H. Muller & Son: 








SHARES. SHARES. 
26 Bank of North America...... 973¢ | 106 Adriatic Fire Insurance Ins,. 75 
20 Hanover Bank........... 81 20 Mechanics’ National Bank...144 
40 Mechanics’ Banking Asso’n.. 75 49 People’s Bank............ «.. 137% 
20 Market National Bank....... 1153g | £0 Peter Cooper Fire Ins........ 2074 
20 Nassau Bank................. 33 Fulton Bapk............... . 15936 
21 Seventh Ward Nat Bank.... 82 100 Tradcemen’s Nat. Bank...... 142 

125 Phenix National Bank. ..... 95% | 20 Bank of Metrupolis.......... 95 
70 Manufacturers’ B’k, B’klyn..1013¢ | 40 Pacific Fire Ins.............. 251 
75 National Fire Iosurance..... 132 40 Pacific Fire Ins........... ..2304¢ 


78 Bk of N, Y. Nat. B. A...127@120 20 Phenix Insurance.... .. ee 


1394 
16 Williamsburgh City Fire Ins.18 


2) Manhattan Company... a 
125 Mechanics’ Bank of B’klyn..171 Bonps. 

25 North River Bank........ ... 60 | $1,000 Long Island RR., ist m...1024 
55 Union Bank. ................146%| 8,000 Reading & Col. 7s, ist m.. 96 
22 Warren Railroad, N. J... ... 1023¢ | 5,000 East Penn. 7s, ist mort... 1044 


50 South Branch RR. of N. J.... 85 
66 Metropolitan Fire Ins....69@ 66 5,000 N. Y. & Harlem 7s, s. fand.110 
ww Niagara Fire Ins.............116 2,000 Rahway City, N.J., Je, imp. 98% 


Daily closing — of leading State and Railroad Bonds, and 
the range since Jan. 1, have been as follows: 
- Feb, Feb. Feb. Mar. Mar. Mar. |—Rauge since Jan. 1,’:6.. 
3. 2. 2. 1. 2. 3 Lowest. | High 
Tenn. 63, 0ld...... "45 45% °435  "4ig «44 "12% | aay Jam. 6) 49 
ee use 44 «481 84316 «42 40K | 0% Jan. 4] 46% Jan 33 
N. Car, 60,0ld.... *1i6 17 *12% *1i% *106 8H | 15) Jan. 4/ 1g Jan. 19 
“"5* 75 "5 49" 1336 | 763 Jan. 29 6k J 29 
ted 


5,000 Am. Dock & imp Co. T#..104 
s 





an. 
-- | 44 Feb. i} 46% Feb. 25 
Jan. 27 





oO series. 46 coed bane ° 
Mo.6#,long bonds 103 103% 108% 1 103 





41 03 103% |: : § 1084 1 
Dist. Of Col.8658. 72% i2% 73 2% 72K *2by | 66K can. 21| 71% Feb. 16. 
112% 


C. of N.J.istconms 11134 "lili “1115 u l Jan. 12 
U. Pac., ist 6e, gid —34 1¢ | 308 08 103 x 
con 


8% x 04 Jw. 11,109 Feb. 18 

Cc. B. & Q. : 109 eb. 2 
C.&@N.W.cp.gold 9 % O92 O24 92% 923% | 8544 Jan 93 Feb. 1 
C. 8,1. &P. uo “1 9% 109 109%¢ *109 KJin. 3)110 Jan. 7 
Mrielst 78, ext’d. "10334 "i085 "108X "10916 "Ox ns J 28| 10934 Mech. 2 
L.8.&M.S8. 2d c.cp *h 00 #9: < PEE °F sks * ccocvéds eee ee-« 
M. Cent. cons.'is. *:03% "108% 103% 108% 103% 3X 101 Jar. 71104 Feb. 1 
M.&8t.P.c.s. 9% «68 §9 89 88 89 7 Jan. 3 W Feb. 28 
MAC Si Leh —— 

> . * . 3 c J an. % Cc . 
0. & M. cone *95 95 99 "98% *S8y *.8 3) 995 Feb 





3 
& - 8.1. kK * | 924 Jan, . 1 
Pitts. Ft.W.@C.let 115 "115% "116 *1163g [114% Jan, Uns «Feb. 8 
.& t *98% 9100 100% *HO “HO *100 9 Jan. 4:1Wk Feb 22 
195% 105% 105% 103% 105X [102% Jan. 4/106 Mch. 3 
d9 GB. Pisces x % 96% x91% M ¥2 9 M 


* This is the price bid ; no sale was made at the Board. 


Rallroad and Miscellaneous Stocks.—The stock market 
has been quite irregular and fluctuations unusually wide. The 
‘‘ bear ” attack commenced some two weeks since on Pacific Mail, 
and subsequently pushed also against Western Union Telegraph 
and Lake Shore, has culminated this week in the lowest prices 
reached—Pacific Mail touching 254 on Thursday, Western Union 





69, and Lake Shore 59 on Tuesday. Other stocks, including the 


Western specialties, were not similarly depressed, but necessarily 
sympathized to some extent, and were prevented from advancing 
as they might have been expected to do on the final repeal of the 
Potter law, which was this week signed by the Governor of 
Wisconsin. The principal causes influencing parttcular stocks 
were the opposition line put on against Pacific Mail, and the 
reduction of rates forced on the Western Union Telegraph which 
may possibly compel it to pass or reduce their 2 per cent. April 
dividend. Ata meeting of directors this week, the question of a 
dividend was passed over till next week, when President Orton 
said that the statement of earnings, etc., would be ready. To- 
day there was a marked change in the tone of the market and a 
decided recovery in prices on some leading stocks, Lake Shore 
was most conspicuous, selling up to 643. 

Total transactions of the week in leading stocks were as fol- 
OWS ; 


Pacific Lake West’n Chic. & Ohio & 

Mail. Shore. Union. N’west. Erie. Miss, St. Paul. pref. 
Feb. 26........ 6,60 75,4€0 58,200 4,200 8,700 
 28...-.... 17,800 70,309 55,900 10,600 14,900 10,406 9,100 2,190 


“*  -29........ 24,600 55,700 &8,200 4,900 8,900 3,600 6,800 3,000 


Mch. — — 


65,600 32,690 97,500 6,200. 9,000 13.200 8,400 2,600 
e+eeee 34,700 32,200 64,800 3,400 21,200 2,900 1,300 1,300 
eeeees 58,700 73,700 73,900 7,700 7,999 38,900 
Total.......202,006 339,000 438,500 33,600 76,500 38,200 44,800 
Whole stock.. ..200,000 494,665 337,871 149.930 780,COO 200,000 153,992 322,744 
The total number of shares of stock outstanding is given in 
the last line, for the purpose of comparison. 
The daily highest and lowest prices hz ve been as follows: 


— 
— 
*0 
= 
S 
— 


3— 
ee 





ch. 21 97% Feb. at 


St. Paul | 


13,700 | 


a 


Saturday, Monday, Tuesday, Wednesday, Thursday, Fri . 
Feb.% Fedo. Feb. — —X 


Ss ' 
— ————— 21% di iz die TP xd% 30% —S— os ee wise ‘ 
— . Tel. ix My 2K 2x 20% WOW 0 ww 2 
| Central of NJ. 17% 197% Wi WI 101" tH 1 107" 107% 107% 107K 107% 
oe wae an ae Se 
vn r 9% WW £0 
Chic, & North” 424 43% 2 By Re RE RB as we ae ds 


. 64 Gi 634 6IK 63 63 68% 63% 63 
P.. 110% 1:03 110% 110% 110% 10x 119 Lis 120% 110% 10s 1:05 
1, Le.d& West 119% 1194 118 118 117K USK GR LS LT aX “11836 119 


——— i7x 18 lis 18% 18 8% 18 18% : 
Gan. &S8t.Jos. .... 12 % 9% 19% 1 19 —- FINK «19% 13% Oink 
p 2% 295 29 Wy B@ BSB Bs .. 
Be ee Be ee ©... 152 P18 Ba 


: ix 
ik 1023 102% 102 
GU Sit Ga” Gite 


3g «663 
Cent 1g Gg X @&ke 5 Wig GB DW GO% B15 
S@.¥.Gen.@6.h. 1155117 wey tiT «115 «1160 «(115% iid 15% 115 15% 1 
hio 5* 25 22 215 ty nis 208 5 Aen ne 


Si I BOG 8i3G «WH BIH 25% 2934 2534 Wy 2g B35 


132 185” 138 135" 
Be ie By 





Quicksilver.... “19 19% 1956 195% *193g 20 19 «#419 
0 pref. 2 24%. 23 245 Big 2K *.. BK 
S8t.L,1..M&éS. UH 4 *.... We 3 Wye 2 BK WB wB 3K 
St.L..K.C.&N. 325 38 ee ee 324% 2 OSL 4 OSL 32 
T, Wab.&W.. 5 5 4% SK BK 4 3% CO 3% 3% 23% 3X 
paige Recihc. . 67K Gi C6% Gi Bike 6 Gig 67 66 7 *66%¢ .... 
t Tel. 7 6915 0% 


25% 


A exp... 109 109 .... °.... *108 3a *108 aio “10a 109% "10754 1609 

American Ex.. 61 G43 6354 63% 62% 62% 62g G24 G2 62K “62 62% 

States.,. 74% Tis 74 71 7t 40 «678 "74 Tix «673% 7336 

elie, Fargo... “874 8 ‘“Bikg & Sik Sim "Bi Bik We BIR “Sie Ss 
*Thisis the price bid and aske1: no sale was made at the Board. 


‘The entire range from Jan. 1, 1876, to this date, is as follows: 
-—Jan. 1, 1876, to date.-—,;——-Whole year 1875. —— 








Lowest. Highest. Lowest. | H 

Atlantic & Pacific pref. 4 Jan. 3! 7 Jan S| 3% Dec. 7% 18 Apr. 30 

Atlantic & Pacific Tel.. 184% Jan. 7% 22 Feb. 24) 173g Oct. 6) 293¢ Jan. 15 
Céntral of New Jersey.103 Jan. 11 109% Feb. 9) 993g Oct. 8/120 Apr 
Chic., Mil. & St. Paul.. 353, Jan. 6) 463g Feb. 16) 28% June 12) 404¢ Apr. 
do prefi:.... .. 66% Jan. 3) 895; Feb. 18) 51 Mech. 1) 67% Dec 
Chic. & Northwest.... 384¢ Jan. 7) 4544 Feb. 16) 333; Oct. 9$) 483g Jan. 
do pref ie... ..<. 5644 Jan. 65) 67% Feb. 15) 46 Oct. 4) 62% Jan. 
Chic., Rock I. & Pac...104% Jan. 5 i115, Feb. 16/1004 May 28/109% Aug. 
Col.,Chic. &1.C. .... 35% Jan. 7 6 Jan. 28) 3 Juuels; 9% Jan. 
Del., Lack. & Western.116 Feb. 11:120% Jan. 3)1063¢Jan. 2/123 Apr. 
. aera Ee . 1536 dan. 7 183% Feb. 18) 124% June 21| 353¢ Mech. 
Hannibal & St. Jo...... 18 Eeb. 23) 225, Jam. 31) 15% Oct. 8 30% Mch, 
do pref. 26 Jan. 11) 334% Jan. 31) 2044 Oct. 13) 37% Mech. 


Harlem................1805 Jan. 8/145 Fe. 14)1273¢ Jan. 12)138 Apr. 

Itinois Central........ 973g Jam. 21/102% Meh. 4 6 

Lake Shore............ 59% Feb, 29) 63% Jan. 17) 514 Sept. 15) 80% Jan. 
Central...... 57 Jan. 7 63% Jan. 1°| 53 Sept. 27) S24 Jan. 

N. Y. Cen. & Hud. R..,104% Jan, 3 1173¢ Feb. 15|100 May 28/1073 May 

Ohio & Mississippi.... — Jan. 7 24% Feb. 1 14% Sept. 23) 32% Jan. 





Pacific Mail.:.......... 3g Mch. 2 3)% Jan. 17) 30% Feb. 10) 45% Apr. 
Pacific of Missouri..... 11 Jan. 7 153g Jan. 31) 7&.Oct, 23| 55 Apr. 
Panama ............ 127 Jan. 4/136 Jam. 8 110% Jan. 21|/172 Apr. 
Quicksilver ........... 17 Feb, 12) 204 Feb. 25| 18 May 14) 35 Jan 


peef sg . . j 
st. L., I. M. & South.. 13 Jan. 4) 25% Feb. 26} 18 Oct. 20, 27° Jan: 
St. L., K.C. & North... 223% Jan. 7 26, 19% Dec. 21; 45 apr 


Bee Srna Bawmoen DSSBBIE Swe Bod 








To!., Wabash & West. 36 Jan. 5° 65 Jam. 22} 23 Dec. 21) 213¢ Jan. 

| Union Pacific......-... 65% Feb. 25; 743g Jan. i7; 36 Jan. 18) 82% Nov. 

Western Union Tel.... 68% Mch. 2 8035 Jan. 31| 70% Feb. 17| 84% Ang. 17 

Adains Express........: 101% Jan. 6/112 Feb. 15) 98 Jan. 2'1013¢ Mch, 23 

American xpress..... 57 Jan. 8 67 Feb. 14) 50 June 2%) 65 Jan. 15 
nited States Express. 58 Jan.. 26; 76% Feb. 14) 413g Aug. 11/65 Jan. if 

Welle, Fargo & Co..... 803% Jan. 791 Feb. 14) 71. Aug. 28 





. 923g Apr. 30 
| Railroad Earnings.—The latest earnings obtainable, and the 
totals from January 1 to latest dates, are as follows: 
: -——Latestearnings reported._——.. Jan.1 to latest date. 
is 1875. 1876. 1875. 
.. 34 week of Jan.. $24,942 $21,412 $71,729 58,031 


; 
; 















. 8 weeksof Feb. 116,363 34,611 234,104 122,099 
.. Month of Jan.. 261,000 963,938 961,000 953,933 
.. Month of Feb.. 518.000 623,273 1,045,000 789,374 
3d week of Feb. 9.238 8,003 69,772 
... 34 week of Feb. 8,903 Ree - sccess. twee 
C.. Month of Jan.. 304,683 223°,257 304,683 222,257 
.. Month of Feb.. 608,126 481,680 1,196,573 1,078,902 
. & W.. 3d week of Feb 43,815 24.449 243,094 195,618 
North.. 3 weeks of Feb. 87,097 84,964 228,483 207,539 
aides 3d week of Feb 53,585 38,361 — preg pe 
Month of Jan.... 167,256 152,805 167,256 152,805 
... 8a week of Feb. 132,493 1:0,369 903,723 845,280 
.. 8d week of Feb. 64,853 46,986 435,620 347,210 
....- Month of Jan... 229,234 196,729 229,234 196,739 
. Month of Feb.. 293,039 248,189 1834 499,576 
. 8d week of Jan.. 71,730 53,598 194,812 : 


wale Og. Month of Jan.. 980,128 67,504 §0,728 67,504 
Ti H. 


behs. 3d week of Feb. 11,790 18,234 69,996. 103.15 
uth. 3d week of Feb 94,500 618,200 495,902 
Cc. .. Month of Feb.. 284,289 196,155 530,824 401,243 
. 2d week of Feb. 18.561 16,855 119,229 124,441 
& Month of Jan. 69,187 33,880 69, 187 8&0 


Month of Jan... 99,203 71,437 99,208 71,487 


| * This year’s figures include the earnings of the Springfield Division. 

“he Gold Market.—Gold has been strong On a moderate 
business, and sold to-day at 114{, closing at 1143. As the pros- 
pect of scarcer gold from specie shipments increases, there is 

robably a larger speculative interest in the market, and a part 
of the fluctuations from day to day may be attributed to this. On 
Thursday, the shipment was $600,000 gold coin, and for to- 
morrow’s steamers only $250,000 are reported. On gold loans 
the rates to-day were 4, 34, 44 and 3 per cent for carrying. Cus- 
tom receipts of the week were $2,421,000. 

The following table will show the course of gold and opera- 
ticns of the Gold Exchange Bank each day of the past week: 


——- Quotations——— Toial — ces ⸗ 
Open. Low. High. Clos. —2 Gold. yo dang? § 
Saturday, Feb. 26....114 113% 114 113% $41,977,000 $2,199,544 $2,700,074 
Monday, * 28 ...114 113% 114% 114 19,456,000 1,236,718 1, 136 
b * 29....114 114 114% 1143¢ 20,210,000 814,917 1,018,216 


Puesday, 

1 sday.Mch. 1...1143¢ 114% 1144 114%, 25,732,000 1,178,430 1.316.530 
— Ae sey 9" 4143% 1143¢ 11456 145g 35,044,000 1,194,867 1,425,893 
Friday," “* 3 -.. 114 1145 115 1145§ 46,548,000 987,870 1,143,881 











Gurrent week.........114. 113% 115 11456 $189,962,000 $..... .. $........ 
eer Meee 711356 113% 114% 114 161,433,000 900,896 1,086,761 
— — — 


Foreigu Exchanga—Exchange has been tolerably strong 
‘until to-day, when there was a decided weakening in rates. On 
‘Thursday, the leading drawers advanced their rates } point on 
sterling, to 4.86} and 4.90} on long and short bills respectively, 
but to-day the advance was lost, and prices returned to previous 
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figures. On actual business there was even a larger difference, Boston Banks.— Below we — a statement of the Boston 
and in the afternoon bills could be purchased nearly 1 point National Banks,as returned to the Clearing House on Monday, : t 
better than in the tll * Feb. 28, 1876: > 
Quotations are as follows : Loans. L.T. Notes. Deposits. Ciren * 
— Mch. 3. — $750,000 = $1.524,100 $12.00 $3u,100 $25 400 $437, —* 
60 days. 3 days. 1,500,000 2.975.700 383,700 77,000 1,061,100 724,600; Pe 
Prime bankers’ sterling.................... 4.85% @4.86 4.884 @4 90 by yo 338* —38 Pooper ene 38 
Good bankers’ and prime commercial. .... 4. 8544@ 1.86 4.88% @4.89% "700,000 1,883,500 5,200 65.000 639.00 3°9'80y: 
CO iii cae 4.833¢@A.84% 4.87 @A.88 200 '396 000 ee 18,000 23 152.090: 
Documentary commercial...... ........... 4.88 @i.84 4.8635@4.87% 500, 420,100 * 41,700 856,400 230,060: A 
PEE Coane cdccvccncsccscstcsé cecdse Mehta 5.1445@5.117 1,000,000 2,781,700 2,810 63,300 1,027,900 £4820 
——— 5.17% @5.14 5.1435¢@5.117 . . 1,000,000 2.109.500 —— 90,200 750,300 578.800: 
cl Ms EE RR aS Pe 5.1736 @5. 14% — ey 11% 122 es “eS ages 28 53* 
—_ eet eeeseseseseeeeses+® %@ 403g 405 46% 43s —* 1 ‘000 2,669,900 9,900 52.800 971,500 474 _ 
Hamburg (re ————.- secseseececccsses « -« GH@ 95% 95%@ 96% —R 00000 a 200 Her 75:90 4h Hh 
Frankfort (reichmar pbdabes veer V wae 95% 9644 1,000,000 2,206.500 50,000 105,000 1,084 844 609" 
Bremen (reichmarks)...............2.-+++:+ 95%@ 95% 9%@ 963 750,000 1,814,500 61,300 85,300 663,100 226, 4 
pe ee 94%@ 95% 957% 96% 1,000,000 2,440,600 33, 71,900 1,079,600 441 "100. 
500,000 914,600 71.400 ’ 167.000: 
The transactions tor the week at the Uustow House and Sup 800,00€ 1,493,600 B00 490,900 351 500) 
. 00,000 2,405,400 4i 
Treasury have been as follows 8 ‘Moe. Terrace 900 Witte eke | Ses ro 
Qustom ————_—___-Sab-Treasury.— — 500,000 910,200 6 —— 88.400; — 
House ———Receipts. Payments. | Merchants’..... — 8,000, 9,095.30) 749,600 130,10¢ 4 =—s-«45 431.800 3,730, 6 
Receipts. Gold. Curr Gold. Currency. 99,900 sees 72,200 526 58 
Bob. BB .ccccos $411,000 $539.535 90 $700, ‘322. Bi $2,369, = 55 $650,180 96 7 E,Uu0 900 363 6,360: 
*" 98....... 575,000 745,917 75 823,680 54 368,411 88 699,396 45 1,000 —— See US Ce 708 “500 i 
** 29....... 293,000 418,630 79 435,482 46 391 "335 21 449,799 98 = > —— rT 
M’ch 1....... 593,000 2,001,378 14 483,847 95 _ 416,060 91 1,014,871 ss 1.000000 361.300 12,200 ‘900 _-1,191.200 rt 
= 2...022- 321,900 361,700 00 466,533 42 2.149.114 65 "590,093 1,000,000 3, 425.800 21.800 285,900 1,573,900 * 
— — 225,000 1,136,972 52 386,478 03 1,376,649 53 792,586 Hs "900,000 3.662.900 2.700 46.00 100 , 
1/500,000 $8,501,600 60.200 162,500 1,127,300 683.500 
Total....... 2,421,000 65,254,185 10 3,246,844 91 %,070,837 73 4,246,929 49 600,000 744,800 22,400 51,9¢0 697 153, 400° 
Balance, Feb. 25....... 46,501, 797 81 37,285,981 01 2,000,000 257.00 = 142, 00 88 ’ Guy) 
Balance, March 3 ...... 44,685,094 68 68 36,283, 396 43 750,000 011.300 18,500 91,400 514 8y0 559,20) 
⸗ 000,000 683,700 29,700 185.1u0 =: 1,049, 100 502, 
CALIFORNIA Mintine Stocks.—The following Fag wnt. by tel ph from San 1,600.000 4,296,400 41,000 132.509 1,336,090 473,200; 
Francisco, are furnished by Messrs. Laidlaw & ankers, 3J Pines 657 300,000 1.195.500 KC 52.690 163.300 
Feb Mch. 3. Mch. 3. | 200,000 i109 2... 94.009 105.100 45, M 
Ales oink 5 ind 4 | dustice.... . . ..ccce 26 2,000,000 5,499,100 237,200 125500 2.101,800 47,400 
Belcher... .-.-..... 7 = \neiek. oc 16 1,000,000 25RD I A Gt 
Best & Belcher ...... 64 62 | Mexican ............ 24 30 1,000, 3 55. "713. — 22 u 
1,500,000 9.104.200 10,000 155,°00 Tid.89¢ = (978. SLO 
Caledonia............ 53 ae... MT eer 66 66 500.000 2.889.800 Wi, 2.270.800 45.000 
California. ......... 90 Overman. 73 ° 1,000,000 2 028,900 26,800 53,50€ %57,409 841.400 
Chollar Potosi . 90 90 Raymond & Ely... 21 20 1,000,090 1,$01,000 t.1u00 136,309 591.6y¢ 288.5 
Consol. Virginia. .... 447 | Savage............... 7 16 1,000,000 5,07).200 238.600 + 120.500 «= 2,466,900 709,306 
Crown Point......... 25 25 | Sierra Nevada........ 22 20 1,500,000 8,540,900 11,600 197,500 1,0.2,200 940.800 
Eureka Consol....... 16 16 Silver Hill .......... 11 11 5338 att 8 40,000 28 38* fh 000 
ould & Curry....... 21 21 Union Consol........ 11 13 1 —4— 2.545.600 4 900 71 100 816.500 : —* 
— emo eee 3 oa Yellow Jacket. .... 1038 100 1,500 000 2,788,400 41,560 __ 98,700 _1,145,000 406 Ue 
BRDOTUEE, bic cccdcccce © RR sates Pia ee — 
EXAs SECURITIES.—Prices by Forster, Ludlow & Co., bankers, 7 Wall st.: Total. 000 Bi $2,968,700 700 «86, "¥6.147,600 600 $24,364,100 
Bid. Ask’d Bid. Ask’ Thetotai sountdoeteetber ten Bake oe perstatement of $54,860,500 28, is $2811 000 
Texas 7s, gold.... ....... 1053 110 | Houston City 10s..... . .. 40 The deviations trom last week’s returns are as follows: 
do 7s, gold, oh me 9 1066 «=6112_—| Austin City 10s... ....... 90 05 Loans....... —Bs———— ecrease. 2,395.200 | Deposits.............. Decrease. 89,700 
do 10s, 1884........... 104 1053g | Dallas City 10s .._ ....... = 7 Specie.......... —— Decrease, 245,300 | Circulation..........Decrease. 81,900 
GO Win, 160... ~..0.... 100 ---. | San Antonio City 108. . -.-- | Legal Tenders........ Increase. 317,200 
do 10s, pension....... 105 110 | Hous. &T. C. 7s, gold, ist. B73 89 The following are the totalstora series of weeks past: 
do 68 of 1892......... 873 90 | Galv. H. & H. 7s, ‘gold istm 80 82 Date. Loans. Snowe. — Comers. Depeatis. a— * Ne 
New York City Banks.—The following statement shows | £<P-j/-: — 333 8,102,000 5 "580/400 600,200 —1338 
the condition of the Associated Banks of New York City for the Feb. 23...... - 130,699,000 2,368,700 6.147.000 51,360,500 24,864,100. 
week ending at the commencement of business on Feb. 26, 1876: Philadelphia Banks.—The following is the average con- 
AVERAGE AMOUNT OP -~ | dition of the Philadelphia National Banks for the —* preced- 
Loans and Legal Net Circula- 
Capital. Discounts. Specie. Ten ane. Deposits. tion. ing Monday, Feb. + a 2876 : Tot 
000 = 39,194,200 on 313,400 $1,429,800  §9,087,800 ital. Loans. Spetie. L. Tender. enema dulenien’e: 
2, 7.538,1 877,400 743,300 «5.48% ae on ‘ $720,000. 
3,000, 7,811,200 653,200 800 = 7,045,200 4,542 3000 1'629.000 8,949,000 729.000: 
2,000,008 6,633,900 256,500 067,800 4,724,100 5,279,100 333,960 1,791, 200 4,738,100 1 
1,500,000 4,:10,900 502,700 } 800 2,381,000 21,000 695,000 1,748 627,100 0! 
3,000,000 8,714.209 1,465.20 2,143,100 7,741,400 25,080 $16,000 1,348,000 275,650: d 
1,800,000 3,473,900 ‘62.700 8,979,900 2,807,000 6.600 5.8000 2,304,000 436.00¢ Rl 
1,000,000 5,756,500 1,145,000 2,453,000 5,964,700 . 1,863,615 3,968 528,518 1,344.6 209,557 X 
1,000,000 3,225,600 1,722,600 1 621,705 aie 156,000 Y 221, 
600,000 1,741,500 132, 1,233,900 1,327,500 1,000 275,820 943.700 220.140 
300,000 8,369,400 415,100 1,651,600 7,377,800 2.011.156 72,608 52. 414 —s_-2,139.549 207,720 
1,000,000 8,602,600 1300 494, 8,205,900 2,651,000 whe 424,000 1,874,000 530,000 
1,500,000 3,920,200 270,100 323,600 2,002,700 803.261 2,833 218,602 661.292 =. 4.020 
800,000 1,7!0,00 52,' 00 334,000 133400 8,787,000 16.000 1538 0 8.170.000 534,000 
600,000 1,347,500 10,800 269.200 1,116,300 14799000 827,000 ! 168,000 _ 177,000 
200,000 78260) ...... 96 761,300 1,168,:85 10,50 338 725.340 270,000 tT 
600,000 3,003,770 526,500 270,800 2,652,500 1540, 796 * 3 1,016,598 357,430 
300,000 ¥29.300 84,400 19% 871,600 790,000 —— 18.060 
2,000,000 8,948,800 239,000 635.200 2,628,400 1,863,000 1,997 611,000 1,828,000 271.050 qr 
5,000,000 11,203,000 748,000 2.520,000 8,010 1.458.000 5,000 452.000 1,164,000 284,006 
10,000,000 19,892,700 1,451,700 2,010 7,160,300 4,446,000 24,000 1,291 008 4,252, O10 79! 000 
1,000,000  4,621,-00 79,% 891, 8, 987,000 > Salk $13,000 925,060 260,000 
1,000,000 : 35 —1 oC 199,200 625 3,473,700 562.000 eeee 123, 000 447 000 135 ,Gu0 
422.700 8B. 200 11,700 520,400 1,841, £66 000 ones 172,000 517,000 218,590 
2,000,000 375,40 513,!00  305,3 + 9825,900 1,046,300 * 271,000 826 000 245, 700 
450,000 3,154,609 18: 732,400 3,298 4.953.000 18,000 902,000 4,100,000 519,000 
412,500 - 1,345,500 400 392,200 1,207,100 2.196000 |... 450.000 978,000 781,000 Di 
vat ime fie Ses fa wou me aye et 
® ? ned ee > 9 seee * 
se} Sa ep 
#,000, 12. ‘ 3, J— m $738,462 $15,652,146 $45,093,577 $10,522,657 
U —3 
38 338 35.900 4122 300 beet a0 ar Tt he deviations from the returns of previous week are as follows: a 
1,000,000 2,670,900 123.400 723 2. OE ne EEE, nincceccceee -cenctecese alne. 617,416! Deposits.......cccccccesee: Inc. $529,264 Cl 
1,000,000 200 2,0 214,000 1,020,60 672,400 § BpeSle.. 2. 2. sccccccsccesccecs Inc. 36,580) Circulation .............- Dec. 2.195 
1,000,000 4,520,400 76,200 = 732,500 = 8, 311.100 300 | Lega {Tender Notes.. Inc. 129 Cl 
1/000,000 2.684.200 188.600 480000 1.41.40 4.8001 The following are the totals for a series of weeks past : 
1,500,000 4,115.100 216,300 593,000 3,341,000 £62,800 Date. Loans. Specie. LegalTender. ** Circulation e 
* 300,000 1,416,600 5,100 158,400 1,156,800 Be | Fed. 7....0.50..05. 58,234,509 £98,128 ; 10,524,305 3 
400,000 1,341,400 85,000 480,000 1,958,800 19D T mon: 1g oor oooT! 58,248, 787 799,980 16,020,026 333 i0 
Lseeee Tis ne — 55,582,412 M82 1552257 47,804 $18 10,524,852 a 
500,000 1 55.00 "156,100 30400 905,200 Feb. ———— 58,549,8 .8 733,4 15,632, 146 rei 10.522.657 rr 
000, 154,100 14,200 194,200 88,800 ...... Le 
5,000,006 26,749,200 627,100 2,999, 13,752.600 1,057,500 SECURITIES. Bid.| Ask SECURITIES. Bid.| Ask . 
2,000,000 7, 54,000 2,083,000 7,126,000 1,806,000 — — —— Ni 
$00,000 1,616000 ...... 457.000 = 1,754,000 = 135,000 BOSTON. Vermont & Mass., ist M. 6,°88.|/100 | .... N 
1,500,0GC 5,893,100 = 144,600 1,209,970 95,721,100 89.900 F araine gs .........ceecececeee oe. 198%] .... 
50C,609 5,218,500 563,000 50 8 45,000 | New Hampshire,6s............ 198%| ....|| Boston & Tym Lene stock de -aeagl Saosn 
1,000,000 7,009,800 998,200 1,126,800 8,076,200 49.400 | Vermont és.........-..ccceee. uot h Seid |Boston & — 50%| 51 
500,000 1,437,200 2,500 : * 265,5°0 hah woe at ETE Gold.....--..| ....| ..2.}|/Bostom & Maine............... 994/100 R 
1,000,060 1,135,200 248,700 1 449.00 do 58, Gold........ "*.| 221||Boston & Providence......... 1148 |... z. 
8 — yy : 272,000 418 38 Boston 68, aw — *— oveee. (L005 iit |e — e— 89% | 39% St 
eeee ’ * ’ a eSOGcceceocsce ece- eee: iy e re ‘erred. eeere eee eeerl «eee 
: 1000 2,817,500 245.200 384,00 2,878,500 —— oe unicess' bewersa “tia * * hi ’ Bur. & Quincy...... wees [119 Be 
1,983, 700 8.600 = 36,100 = 1,288,100. - 20 do i" Municipal Wivts cues: 10434 | 105 Cin., Sandusky & Clev. stock. 8 9% st 
—* S1,/'85 200 $268,430,000 420,706,206 $19,018,100 $224,337.40 $17,022,000 Atch. & Topeka iat i... *2%| 73 ||Connecticut River.............| .---| --< r 
The. — from the returns of the previous week are as do 5 and at. gt. 7s. fix ~ Connecticut te Passuimpsic, pi Be 8 — 
follows: Ceeececessesseces L 
. do land ine. ids.. ... ||Sastern (New Hampshire eae ee 
Loans............... Inc. 560 | Net Deposits.............-. * $124,800 | Boston & Albany 7s,.... a a 114 || Fitehbu Ure a —* se 124% | 125 ™ 
pect. —— — — —A 1,83%,700 | Cireulation........ .....+.Dec. 161,100 | Boston & Maine 78.......+...-. +. |10744}| Manches & La 6. my, oe 
enders.... ........« Inc. ~ 45,370! Burlington & Mo. Neb. 8s, 1994,100 )100%||Nashua & Lowell............... go |... a 
“The following are thetotals for a series of weeks past : do do Ne d. 88, 1883,| ....| 9 || Northern ot New Hampshire..| 77) .. -: Gs 
Legal Circu- A egate Eastern Mass.. 76.. .. ........ 54 Norwich & orcester ........ hee te rf 
Loans. Specie. Tenders. Deposits. lation. Clearines Ind. “ein. * Laf. 78, ——— -eos| +++) |Qmdens. @ L. Champlain....,.. 2 S14 ⸗ 
Jan. 8... 263,044,000 24,149,600 $9,324,600 210,520,200 ⏑— 485,531,868 equipment 10s.) --..| .... do do pret.. Os {101K A 
Jan. 15... 261,652,100 23.303,100 44,562,500 216,053.500 14,515,600 447,750,630 Fp = — BB) .6s.} ss. - ORR cid. cocci sédescooses 8 
Jan. 22... 260 22,773,200  46,367.900 -217.324,200 =: 17.392.000 = 449.,484.685 Cote eburg & Lak .--| -+++||Port., Saco & Portsmonuth..... Bhs M 
Jan. 29... 252,207,000 1,700 44 €00 17,757.908 401,799.42) | Old Col. & ewport Bast 7, '77.|109 | ....|| Rutland common .......... eo] acl 18K 
— 5.. 28,570,800 47 221 , 100 17, 9 ” 445,259,701 iutiand, new 7s =e 22e8ee880oeees 45 228 do —e— eeteeeees 
Feb. 12. 556,700 600 47, 895.600 16. | Vorm’t Gen ist Mi. — 2vLrmont 228 hi ch af’ 
Feb. 19 .. 268,011,400 22,044,900  48.967.800 ety 17.183.106 444,910,717 cose] soe. | ooe-|| VOPMmOnt —— usetts.... 100% 
Feb. 26... 268,490,000 20,706,200 49,015,100 224 337 17.022.000 ~ 365,889,788 — & Can.’ new, 86...... eo. | «+. \Worcester & Nashua........ dos —9* 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. 
(Quotations by K. 8. BaILEy, broker, 65 Wall street.) 
i COMPANIES. | CaPITAL. DIVIDENDS. Price. J 
Marked thus (*) are | CaPITAL. PLUS DIVIDENDS, 
not National. Par | amount. Periods.| 1874 | 1875 | Last Paid. | Bid. askd COMPANIES. JaN. i, 
+ | — ree | eee | ees | — — 13866.* 
America’... ........ «+| WO! 8,000,000; J. & J. 10 10 | Jan. 8,°76..8) 2.006. ] ose 
; American Exchange.) 100) 5,000,000; M.&N. 8 Nov. 1,75... .4}--.---]| U5 $3,6:'6 
BOWEPY....0s005. seve} 100! 250000) J.&J. | 12 i2 | Jam. 8, "76, .... Jee reee P 
i Broadway .... .. ....| 25) 100400; J.@J.| 24 90 | Jaw, S, PEs 108. 26.0: }.cccce 
) Bull's Head®.. vesecee| 10) 200,000| M.&S.|......| 10 |Sept.{,°75..6] ...- |...... 
utchers & Drovers..| 25| 800,000) J.&J./{ 10 10 |Jan. 3, "76...5) : ws 
1 Central. eeeeeeeeeee eeee 100 2,000,000 J. & J. fan. 3,°76...4 Ou ee 
Chatham................| 25) 400,000; J.@J./| 10 iJ j-lan.3, °76...5] 1386 |. 
Chemical.............. 100 800,000 ey. 2 mos 91 100 Jan.2 "76. .2: ‘eee F eetee 
Citizens’........ eeeeeee 3 38 J. of. 10 20 ae oe ” eseoe 
City...... eeeete.ceeeece ec « Bp 89eee 
Cc sesees « «ee-| 100/10,000,000 Pe a. 3 8 |Jan.19, 763%) 116 | 117 
Continental............. 100 1,500,000 J.&@d. a. 5. 6.. 3 seoeee 
Corn Exchange*......| 100) 1,000000| F.&A./| 10 10 | Feb. 1,76...5) 11 oe 
—J— 3 38 44 aes —28 eeowe 
Bast River ..,.........| 2) 850000); J.&J.| 8 8 |Jan. $, 76...4) 105 | ..... 
Eleventh Ward*...... = 8 J. &J. a a oe — —— 
— —— —————————— 50,000 Q—J. ‘ uly 7 * > ai eeeece 
Fifth Avenue*........ 100 100,00 SOOCeeseseleeeses | eeetee| #888 ** 2 22222 
Pirst.........00se0sse002} 100} 500,000) Q—J. | 14 6 |July1, 75...8 * 
Fourth. ..... eeeeee eeene 5, ,000 J.&J. J . a .-4 85 > eeooes 
Weise cpenssipcccecect UN 000 | M.&N. |11 2-8) 10 |Nov. 1,%5.,-5/ 190 |...... 
Shon ‘ety es 1,500,000 | A.& O. uct. 9, 4} 128 }..... 
German American*..| 100) {'000,000; F.@A.} 3 | ..... Feb.1, '74...8) % 4 7X 
e*...| 100) "200,000; M.@N.| 7 |.. ... May 1, "74...7%|-+ee--] oe. 
Germania* ............| 100} 200,000/M.&N./ 10 8 |May, i,°75...8]--+---| ... 
Greenwich*. tereeeeeee 23 200,000 M.&N. 100 Dec. 1,°5. .8U seoeaee eetes 
Grand Central*........| 25) 100,000) M.&@N. |....../.... o] cowe-cossouees 2* 
Grocers*.... eerteeee $00,000 J.&d. 10 10 Jan, 8, "76...4 ee $7 
Hanover............. -.| 100] 1 000,000; J.&J.| 8 4 (Jan. 3, °76...3}-.---.] 90 
Harlem* Se eteeeseseesece 00 *100,000 M.&8. 8 4 Mceh.1, °75..4 bn ote seebes 
Importers’ & Traders’.| 100) 1 500,000; J.&J.| 14 1t |Jan. 1, '76...7] 19024) 200 
Mtv...” eeereeece 88 J. &J. 10 10 Jan. 3, 76...5 — ſ——J cesee 
er anufactrs.. 100 600,000 J. & J. 12 12 Jaa. 3,°76.. .6 eee ertessecs 
Se 100; 500,000; F.@& A. 4 ee Fep.12,"74.854 · · · ···j eee 
Manufctrers’& Build.*| 100} 450,000) J. & J. 4 |Jan. 10,'%5..4)}+++++-] ..... 
NS wbeaitienns 50| 2,050,000/ F.&A | 10 | 10 |Feb. 10,78, Sjee.ce |...... 
Manuf. & Merckants*.| 100| "300,000| J.& J. |...... Julyl, B. - sees 
— — — Seeeee 10) 400 ,000 J.&d. il 20 Jan. 8, %6.. 5 ereeertisessee 
Mar — eeeees 10¢ 1,000 ,00C J.&d. 10 Jan. 3, "76.. 4 sees sece 
Mock. Bkg Asio'tion| 50] “goon | MeN: | tu] '¢ [Novetame.feere [ose 
° ‘ on.. e * OV. ry) ee ecese eeeee 
Mechanics & Traders.. a —— aon 0" 4 N> et toe [tt 
ercan Pe eeeeeeseee 1, ° ° ‘Vv * Vee coal — 
po cocseees,| 50} 3,000,000) J. & J. ~ 8 |Jan.8, °76..4| 1i8%) 120 
Merchants’ Ex.........| 50) 1,000,00/J.&J.| 4 8 | Jan. 3,°76...4}----+-}..... ; 
Metropolis*............ 100} ‘500,000| J.&J./| 8 7%| Jan 8,718.3) oe re 
Metropo evseeeeeeee| 100] 4,000,000; J.&J.| 10 | 10 8,°76...5| *27 |... 
Murray Hill*.......... 100} 290,000; A.&0.| 8 8 [Met i,°%5. .4]-se---]...... 
Nassau*........... 100) 1,000,000; M.@&N.| 8 8 | Nov. 1u,75..4| 108 : 
Ne titticesdécune 100; 3,000,000 | J. & J. 10 10 an. 8, °76...5)-*+-++) 131 
New York County.....| 190) 200,000) J.&J.| 18 | 1i4 |July1,"78...7/---* |...... 
N Y. Nat. Exchange 500,000 | J. & J. |...... 1K ous. % ee ee oe) 98 
N.Y. Gold Ex *' 100) 500,000) J.&@& J. |......)... -. » “t3...9]%*s 
——⸗ 100] 1,500,000; J.&J.| 8 4 |Jan.3,°%6.. 3; 8 |., 
North America* 100} 1, J.&. 8 Jan 8,°76 B3g)-+++0+!...... 
North River*...... 50; 400,000 J.&J./| 7 |..... | Suly 1, 74.334) --2--+ — 
Oriental*.............. 25} 300,000; J.&J./ 12 | 12 |Jan.3,°74...6) iW 
] acific*... eeeee Seeesves 50 422.700 Q—F. 12 12 Feb. 1, 76.. — eeeece 
PAIK... ..eeeesseceees 100} 4,000,000| J.&J. | 12 | 12 |Jan. 3,°76...5) -°6 | ..... 
GIO nso vccenescenees 412,500; 3.&J.| 10 | 10 | Jan. 3.°76...5{-- ---}...... 
Pat. —— * — J &J. 9 7 Jan — 9454)... 
Peereceersesees| SUV GVA i secese | OA steers uy 9 $4960, }5°°°- °° J 
Repablic....... — - | 100} 2,000000| F.&A.| 8 4 |Feb. 8, 75. 4; 85 | 83 
St. Nicholas........... 2 1,000,000 | F.& A. 8 8 |Feb. 14 “i€..4)---++-]...... 
Be th Ward...... 100; 300,000 J.& J. 8 6 | July 1,°75...8)----- |...... 
Beste é5iiadines x. 100; 300,000; J.&J..) 12 i! an, 3. .6...7 . oe 
Shoe and Leather..... 100} 1,000,000 | J. & J. 12 12 | Jaa. 8,°76...G)--+ ++) ce ee 
 eeanprrepccety. R 200,000; J.&J3.| 8 S | July 1, 75...4|-+---. — 
Btate of New York..../ 100 2,000,070 | M.&N. 8 |Nov.10,'%5 ig 
enth...... .. —— 100) 1,000,000 | J. & J. | ee: Jan.2g) - —— 
— 100 1,000,000 J.@d. 8 Jeon. 3,°76-. eeeeer) ceeee 
MoM ten esc occc22] $0] gon | MeN: | 10 
Se eee SSO Se eSeee , . . ov » sé oo, 257 leceevsee 
West Side*............. 100} 200.000 J.&J.i 8 8 Wau. ĩ. |. 
Gas and City BR.R. Stocks and Bonds. ° 
[Quotations by Charles Otis, Broker, 47 Exchange Place.} 
Gas CoMPANIEs. Par|Amount.|Periods.| $ | Last | Bid. | Aska 
2 dividend. 
Brooklyn Gas Light Co......... o--| 25) 2 S. TS. tee ° Ot y City. ' 
Citizens’ Gas Co (Bklyn...°......] 20 1300000 $3. 2,\Jen., "6..... 10772" 504,108 
H h ag certificates... ... * ye - $ P- : * —V— “ia” * Over all liabilities, including re-‘asurance, capital and profit scrip. 
arle See SCE SCRE HEE EEE EHS eerreee ’ . . Qo *. eleeee- 
Jersey City & Hoboken eeeeee eeeee 20" 386,000 J.& d. 5 ion "76. 140 *e-«* City Securities 
—— er — —— 8 eye ALY — Jan. 3. * i * 
D —— ———— F a se uotations 2 q . * 
ar certificates..........j....) 1,000,000; M.&S& |.... - — ⸗⸗ —⸗ PASE ———— — —— 
——— Y Rebabece -conecece * Rs J.&d. 3 — — 8* 
: e e+e 8=@8 88 eee * see08 eVV¥V Lee eeeeeees an., 7 ** e868 1 
Nassau, Brooklyn.” 555* 8 5 Jan.,"6 |...... 10) : INTEREST. ————— 
i 4000000 | MLS. | 8 | Fam G6) 201 as Rate.| Mouths Peynbie. ee 
Poogit's Presse onds seeeeteee 10 *8 11— 3iJan., 76 eeeees eoee €10 York: 
Westchester County ............. 50} 466,000/......... $kiJan., °76.)°100 1 i105" Weber StOOK. 00+ «+E ; — ow Awe Sem, —5 — io 02 
———— ae inthemetinndn tie pens Pe Sy | ————— — Croton water posk. ·· h- . —* 8 one 3. 4 
wine © wos, * cove 60| ——3 ot 13 Jan., "76 oa’ ["*"77" | Croton Aqued’ct stock .1865.| 6 do  _— do 1884-1911 | 102), 105 
i P.cccee * obs Go t 6 Vcocccecs: 6 0 pipes and mains..... 7 May & November, 1884-1900 | .09 118 
Bieecker St.& FultonFerry—stock| WW; 900,000. — * ° — do ___ reservoir bonds..... 6 |Feb.,May Aug.& Nov.| 1907-11 | 102) 105 
ist mo —— — — * 000} 694,000) J. & J. | 7 eee —* Central Park bonds..1 i.j+ 5 do do 1877-98 % ) 
Broadway &@ Seventh Ave—stock.| 100| 2,100,000} J.&J.|3 | Jan.,76| 68 }..... “ae “payee J do do 1877-95 | 100 | 105 
BS Tike or civc cove ccsccece: 100C; 1,600,000 | J.&D. | 7 1884 9 ‘ Dock bonds....- —— 1870,| 7 May & November. 1901 114 | 15 
nm City—stock.......... eee-| 20) 2,000,000; Q-—F. | 3 | Nov..5/ ... 9 BO ® iredecsosnmngeont 1495 S |  _| .geeedebens 1905 10254} 105 
ist mo A $00,000 | M.&N. | 7 O2 | 104 Floating debt stock....1860.; 6 (|Feb.,May,Anug.& Nov.) 1878 10d} 108 
Broadway ( yn)—stock. 100; 200,000; J.@&J.|5 | Jan.,%6 | 155 |...... arket stock.,....... 7 May & Novernver. 1894-97 | 112 1i3. 
& Hunter's Pi—stock. 400,000 |......000. 3 | 63 35 Soldiers’ aid fund.......1868 7 0 do 1876 *:01 | 102 
let mortetee bo ds ee+ee eeeteeere 000 800,000 J.& d. 7 eeeeee Im provement stock.... 6 do do 1889 08 
, N. & £. River—stock| 100} 1,8(0,000 |.......... — — Locos * do CO. «.+.1869.} 7 do de 1979-90 | 5 | Ud 
‘st mortgage.. .... 0 ........00- 1,200.000| F.@& A. | 7 Ee yetets Consolidated bonds..... var.| 6 B- do do 1901 114 | 115 
» £ Tenth .| 630.000; ......... PES fae: Wee ae ee Street imp. stock’.,..... var. do do 1888 it 
— egg ty apy SA iane weer = 38 J. * * 18 4 = w 60. ok — 45 do do ao Mays +" 
ag tte? y mee Ov., 7 CW SN Meecces eeee- . eee cetes . 
SP meeetgem> Satie’ soghtlins sék> ‘as — aD ta He Naa S ts County... ....| % — 1894 106 | 107 
ue—stock. —, —— — ———22 . te an., 155 eeertee erse : 
st mortgage .... ............ + - | 1000 208°000 SS * 2 8 So Gere Water loan..... - «1852-67,) 6 January & July. 187? * 3 
42d St. & Grand St Ferry—stock..| 100) 748,000; M.&N. | 4 No. 75} ...../...... do = long.. ...... w+ os leoreee — 1895 96 
166 SROTER ADIOS — 26000 Ao. | 7 aS eee a J— 71 7 January & July. 1399-1902 | 104 = 
i Zown- stock. eeee 100 560,000 eeeeee °* eee eevceeee eeeeerlee of Sewerage bonds... ...1866-69. 7 o * 1876-79 100 t — 
a, RS ee t bonds...18%0-7i.}' 7 |Jan.,May,July & Nov.| 1876-91 | 100- — 
Ainta Avenue—stock..... ees Ge 100 797,320 eeeeeeeeee eeerel eeseeeeee tee @eerleeeeee Improvement bonds -~Sseeeeliesereee Seen ee* 2s 3905 .06 —3 
int mortgage...... . 207,000; J. &J. | 7 | ........ |... ——s Bergen bonds........1868-69.; 7 January and July. | 1876-1900 | iv2 4 
Second Avenue—stock . ........ 10 | 1,199,500 eS 2 | Jan.,%6}..... ‘ 
BBO ss. vecce. deecccceses se 100 | 350,000| J.&D. | 7 1877 |......| 100 Bepelign—[Gactattona by 3. T. |Bexns,Jr., Broker, 235; Wall st.) | . 
MOTEMAZE .......cccececcecses--/10 0) 200,000) F.& A. | 7 TS. . Licctss 100 Local Improvement— 104 
$d mortgage............. secscee- [1000] 150,000) A.@O.17 | 1885 [-.....]...... City DODGB 606-60 c.ecereeses| 7 January & July, 1876-80 | Il | OG 
Cans. Convertible............ e+e {1000} 617,00) M.@N. | 7 | 1888 | 61 |...... Go st tt sees ***224 do do 1861-95 | 108K) ON 
math AMEN te- stock.. @eeeteee® #8 108 750 M.&N. 5 Nev..." *e-+ee* 240 Park bonds... eeeteteeee eereeesr 7 do do 1915-24 118 17K 
lat morteage......... .. —*&& 1000 | 415,000; J.&J.|7 | 1390 |....,.) 100 | Water loan bonds......... 7 do do 1908 | 14%) UI 
Qaira Avenaée—Btock......-..6+-s- 100 2,000,000 f Q--F. 2 Nov, rh see 3 Rridge bonds....... ereee O86 7 do do 1915 1:8 108 
las orange eeeeeeer *eeeteeetere 1000 2 000,000 J.&d. 7 11:90 ee ef V0 Water loan, ese eereee Geree 6. av do 1902-1905 —* 
— —— J & J. |} 3 . City bonds... ..... soresvesee| 6 do do 1881-05 | VEN | 9K 
Ist wWorty..@e........0....- . «oe AIK) 250,000) M.M. 7 ccnsteae Bidoo'st See Kings Co. bonds..-...... . 7 wing & November. 5% 
, Py °o do Sereweeereseeee 6 0 do 1886 104% 
-*Paw coiamu shows last dividend ot etocks, also date of maturity of bonds. All Broekiye Donde fat. 
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STATE, CITY AND CORPORATION FINANCES. 


~ ‘The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 











ANNUAL REPORTS. 


Chicago Burlington & Quincy. 
(For the year ending December 31, 1875). 

The annual election of directors was held in Chicago, on the 
93d ult. The result was as follows: John M. Forbes, Boston, 
Mass.; Sidney Bartlett, Boston, Mass.; John: W. Brooks, Boston, 
Mass.; Charles J. Paine, Boston, Mass.; T. Jefferson Cooiidge, 
Boston, Mass.; John N. A. Griswold, Newport, R. 1; Wm. J. 
Rotch, New Bedford, Mass.; Peter Geddes, Chicago, Ill.; J. M. 
Walker, Chicago, Ill.; Robert Harris, Chicago, Ill.; Charles E. 
Perkins, Burlington, Iowa. 

The annual report of the President, Mr. J. M. Walker, has the 
following : 

The gross earnings and expenditures for the year ending on the 
8ist ult, have been as follows: 




















WEE Bonet aa Cab ——— 
iii ic ia deus vebrege end ves 2,677,942 
I —— cate ann teed ndéciteb aeedet tekken 557,888 
CIID, occa ne ceonendetacerce same — ———⸗ 52,912 
PE Aastha $11,791,361 
From which deduct operating expenses, including taxes and trans- 
ti. nn0 none enennece ses teasinenebendanet ati denanel 6,430,122 
Leaving net earnings for the year... ...........ccce-cecceesccevceseee $5,3 1,239 
Interest accrued or paid on bonds during the year.............. -e.» 2,014,709 
I, de a9 06 abba — 
Out of which have been paid dividends Nos, 29 and 30... $2,685,535 
Rent of tracks and depots..... Cr eUNS se “We UETE We Fee ce oe 88,521 
Amount transferred to sinking fund in 1875.............. 136,897 
— — 2,930,934 
Leaving net surplus earnings for the year..... ....sccseecses .... $115,594 
Tv which add eurplus at commencement............ .....-25- de sett 945,992 
And there stands to the credit of income account................... $4,261,587 
Amount credited to :inking fund taken from earnings............. 1,363,744 
And this, added to income credits, makes the amount of surplus 
ate edie onisd is ee Ree ee ee 


In addition to this surplus derived from earnings and embracing 
the items above stated, there were, as will appear by reference to 
the Treasurer’s report, $816,625 83 in the Burlington & Missouri 
River land grant sinking fund, derived from sale of lands, which 
goes to pay the Burlington & Missouri River Railroad land grant 
mortgage bonds, now a part of the obligztions of this company, 
and $346,605 69 standing to credit of profit and loss and local aid 
account, the larger part of which. has been applied to construction 
in lowa—making total of surplus $6,888,543 83. 

Operating expenses for 1874 were 55 93-100 per cent, including 
taxes. For 1875 they were 54 53.100 per cent. 


CAPITAL STOCK. 


The capital stock of the Chicago Burlington & Quincy Railroad 
Company -proper, at the date of the last report, was $19,898,910. 
It has been increased during the year by one share issued for 
fractional rights consolidated, and by 52,011 shares issued in ex- 
change for Burlington & Missouri River Railroad stock, transferred 
to J. N. A. Griswold and J. M. Walker, trustees, for the purposes 
subsequently stated. 


Making the toial of C. B. & Q. stock............. el pee ia ek ode $25,100,110 00 
Total amount of B. & M. R. stock..............6e08 7,613,882 51 
Amount of stock transferred to trustees..... ~ §,201,150 

Total B. & M. stock outstanding..............06 cscs ceeeeees 2,412,732 51 





Making aggregate amount of stock outstanding on the 3)st ult.. $27,512,842 51 


In explanation of changes in the capital stock above stated, 
attention is called to the provisions of the lease of the Burling- 
ton & Missouri River Road to this company of the date of Dec. 31, 
1872, in which it was provided that. such legislation should be 
obtained as might be deemed necessary to authorize a complete 
union of the stock and property of the two companies. ‘his has 
been had. That for Illinois took effect on the iirst day of July 
last. On the lst of August, in closing up the purchase, a convey- 
ance in due form was made by the Burlington & Missouri River 
Railroad Company to this company of all its property, of whatso- 
ever kind, and thereupon, as the most practicable mode of complet- 
ing such purchase of the stock of the B. & M.R. R. Co., the board 
authorized an exchange of C. B, & Q. stock for outstanding B. & M. 
R. stock. In pursuance of this order, and for the purposes stated, 
$5,201,100 had been exchanged up to Dec, 31 last. 

In consequence of matters connected with the land grant, and 
for other reasons, it was deemed advisable for tke present to 
coutinue the organization of the Burlington & Missouri River 
Railroad Company, and for that reason the certificates of Burling- 
ton & Missouri River Railroad stock —— ſor Chicago 
Burlington & Quincy stock were not extinguished, but have been 
transferred to Messrs. J. N. A. Griswold and J. M. Walker, to be 
held by them in trust. , 


FUNDED DEBT. ; 


The funded debt of this company at the date of the last report, 
including the contingent indebtedness of its brdich bonds and 


| 





| 


the bonds of the Burlington & Missouri River Railroad Company 
This has been increased during the year by sale of C. B. & ——— 








Ss 0 Ee CG i isc ck nen bats phenuoales chmenten $525,000 
By sale of C. B. & Q. plain 5 per cent of 1895... ........... 462,000 . 
By conversion of fractional rights.... ..... ...cccccecceees 2, 
989,800 
370,875 
Less B. & M. R. bonds converted inte stock............... $722,000" 
Less bonds purchased for C. B. & Q. sinking fund.......... 18,000 
Less northern cross scrip »009 
Less purchased B. & M. land grant sinking fund........... 34,800 
Less purchased branch bonds on traffic contracts,...... .. 13,0C0 
831,300 
Giving amount of bonds outstanding on 3ist ult.... ....... $27,539,575 


It will be observed that in the exchange of 7 per cent bonds of 
1903 for the 8 per cent branch bonds, there isa saving of 1 per 
cent on interest account. ‘ 

The bonded indebtedness of the Burlington & Missouri River 
Road at the end of the year, included in the above statement, was 
$6,017,350, of which $1,357,150 are convertible. The balance 
constitutes the so-called fland grant mortgage. The former are 
being rapidly converted into stock, and it is expected all will be 
in at an early day. This done,the only remaining indebtedness of 
the Burlington & Missouri River Railroad Company will be the 
latter, amounting to $4,660,250. The sinking fund created by the 
proceeds of the land grant, now estimated at $4,469,897 20, with 
its accumulations, will nearly retire the whole remaining iesue of 
these bonds, thus leaving that company practically free of debt. 
Your company is without floating indebtedness. 

BRANCHES AND NEW CONSTRUCTION. 


* It was deemed advisahle to render such assistance to 
the Albia Knoxvilie & Des Moines Railroad Company—the con- 
struction of whose road, undertaken some years since, was then 
well under way—as would enable that company to build its road 
from Albia to Knoxville, the county seat of Marion County. This 
road was completed and leased perpetually to the C. B. & Q., in 
which lease the rent reserved is equal to the annual interest on the 
bonds of $462,000, issued by the A. K. & D. M. Company, which 
bonis were taken by the C. B. & Q: Company at 85 and deposited 
with the New England Trust Company as security for tne $462,- 
000 of 5 per cent. plain bonds, issued by the latter. 

On the 6th of December last a preliminary contract was made 
with the Quincy Alton & St. Louis Railway Company and others 
for the perpetual lease of the road of that company. The road is 
about forty-six miles in length, and extends from Quincy to Louis- 
iana, with a branch to Hannibal, along the rich bottom lands on 
the east bank of the Mississippi. Should this contract be carried 
to execution in the ensuing year, and the lease made, the rent to 
be paid will be based upon the gross earnings, appropriating such 
percentage thereof to the payment of rent as will insure this 
company against loss, but with the right at any time within five 
years to turn the same into the form of fixed rental not exceeding 
$42,000 per annum—being at the rate of about $913 per mile. 

It was with great reluctance that your directors consented to 
take in hand these two roads. It was not in accord with their 
general purpose. The true policy of the company undoubtedly 
should be against extensions or additional branches, and this will 
be adhered to so long as may be without serious detriment to the 
property. But in these cases the circumstances seemed. impera- 
tive; not to have taken them up would seemed to have been a 
failure proverly to execute the trust reposed in them. 


TRANSPORTATION, 


The amount of freight moved during the year, exclusive of 
Illinois Central, done under special contract with that company, 
Chicago Dubuque & Minnesota and company freight, was 2,396,933 
tons, as against 2,420,628 tons in 1874, a decrease of 23,695 tons. 
Of the above amount, 716,791 tons were received from and deliver- 
ed to Western connections ; 382,134 tons were eastward and 334,657 
tons westward bound, making local freight east ward ani westward 
1,680,142 tons. 

The average earnizgs per ton per mile upon freight have been 
at the rate of 1 915-1000 cents as against 1 900-1000 cents in the 
previous year. ‘The total number of passengers carried, exclusive 
of mileage and season tickets, has been 2,019,484 as against 1,830,- 
453 in 1874, with an average mileage of 46 43-100 to each passen- 
ger. The average rate per mile, exclusive of mileage and season 
tickets, was 2 79-100 cents as against 3 9-i1,000 cents in the 
previous year. 


eS. @ 


LAND DEPARTMENT. 

At the date of the last renort there remained of unsold land, as 
near as could then be estimated, 193,621.26 acres. In view of 
this comparatively small quantity, sales for the year have been 
large, amounting to 57,081.05 acres, for the gross sum of $667,- 
291 37, an average of $11 70 per acre. 

Atlantic Mississippi & Ohio. 
(For the year ending September 30, 1875). 

The earnings of the road for the year were as follows: 








1874-75. 1873-714. 
From passenger trains. ........e.sseeesseseeee $500,833 58 $422,856 07 
From tonn®ge trains.............. tnckineveeens 1,256,248 67 1,324,296 74 
SIT IIE onc. oc cc. cnacaccnccqacicvece 25,371 18 18,170 50 
Total earnings......... jc nbsbtnddadebhecte $1,18°,453 43 $1,825,343 31 
WOtkdRe OXDCDSCS. ... ccccccrcdediciccodsd sucie 1,103,947 66 1,097,723 48 
Net G@rmingsS........cceccscreee cecves cose $673,505 77 $727,619 83 


The report says: 

*¢ The increase in the revenue from passenger trains is entirely 
attributable to the increase in express traffic which, for the past 
year, was greater by the sum of $26,885 68 than for the previous 
year, while the receipts from passenger traffic were less by the 
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sum of $10,151 30. The decrease in r receipts is con- 

fined quite entirely to the through traffic, and the same result is 

noticeable in the decrease of revenue which will be found in the 

tonnage traffic. Indeed, the revenue frum local or way ‘tonnage 

for the past year is greater by the sum of $15,617 52 than for the 

previous year, while the receipts for through tonnage are 
,849 34 less.” 

The expenses of the transportation department were $544,869 22, 
against $543,281 33; the train mileage, however, was greater, so 
that the transportation expenses were 50°85 cents per mile, against 
51°22 cents, a decrease of 07 per cent. 

The debt of the company was as follows at the close of the last 








two fiscal year# Sept. 30, 1874 and 1875: — 
1875. 1874. 
Funded debt, except State debt............ « $10,573,481 16 $10,599,234 99 
Unpaid interest, including Oct. coupons..... 74,097 22 859,937 34 
PR Gs ——— 1,076,355 54 928,519 29 
—— — once’ 4 $12,123,933 y2 $11,887,691 62 
PT scasce cps vane ssnssnnses.oi. 02 19,178,715 57 
SE, 0 "5. 5.6 bod sbcccdde bcsdaccbiccoks 830,970 49 934,191 90 
Debt per mile of road... ..............0... $28,327 $27,775 
Cost of property per mile............ ...+-.. 45,2 0 44,810 
The report says: 


“ Daring the year, the funded debt, assumed on account of the 
divisions, has been reduced by the retirement of $20,000 of first 
mortgage bonds and $12,381 83 of registered certficates of the 
Virginia & Tennessee Division, making a total of $32,381 83 of 
past-due obligations taken in, and for which we are entitled to 
receive from the trustees an equal amount of Atlantic Mississippi 
& Ohio bonds. 

In other respects the funded debt remains as at the date of our 
last report, except that the amount of funded-interest notes has 
been increased by the sum of $6,028. The floating debt of $1,076,- 
355 54, is in excess of the amount outstanding at that date by the 
sum of $147,836 25.” 

The arrangements made with the bondholders in England are 
to be submitted to the stockholders after they have been consid- 
ered by the board. 

President Mahone’s report says: ‘‘ While your temporary 
obligations have been duly met, and the divisional bondholders 
have been paid full interest, your employees have faithfully stood 
to their post, accepting cheerfully such measure of their hard- 
earned wages as the reduced and insufficient earnings of the road 
would allow to be paid them. The results of the year are con- 
trary to the predictions expressed in our last report, which were 
then fully justified by the operation of the first three months of 
the past year, though they are in harmony with the corresponding 
results which have attended the operations of nearly every rail. 
road in the country, except that our loss has been slight in com- 
parison with the large majority of such corporations. 

“*It may be well to remember that when the panic set in, from 
which every industry and every interest has so severely suffered, 
the revenue of the company had attained a sufficiency to meet its 
every demand. Its shortcomings, during the period which bas 
followed, aggregate $610,000, while the Bem in revenue has been 

000, round figures. When the country fails to furnish the 
business which is needed to produce the revenue necessary to 


cover its current obligations, a case of necessary forbearance is 


plainly made, and reasonably so when it is remembered that the 
property at stake cannot be replaced or duplicated for double the 
amount of all its indebtedness, and when it has given in the past 
such abundant evidence of real ability to mect all the demands 
these impose.” 


Housatonic Railroad. 
(For the Year ending September 30, 1875.) 
The report shows the following : 
The roadway and equipment have been much improved since 
1869, and are now in excellent condition and never before 
equalled. 


Number of tons freight carried during the year.... ................ . 215,707 
Number of tons freight carried during the year one mile..... . ..... 14,368,979 
Number of passengers carried during the year... ................... 278,338 
Number of passengers carried during the year one mile........... ... 6,419,375 
Receipts. 
From freight........ ———— — dud $413,790 77 
FrOM PAOSEDZETS.... .... cee cecccceccus SPOOL OPSEORE SEES Ones pen 208 194,550) 01 
UIE Chu c <cbvcecc’scivee coved’ c écke De bees sebee bnebbess 45,879 93 
From express... 15,000 00 
i a EES RE EE NN EE I SUE EI OM 1,226 2 
Dh aca Chis okie cde suns Cie cuca bnehec obbeebednicas 11,568 75 
D deubeadedd cas es sveoube $682,009 72 
ik tae ——U nd. ———— s 459, 
Net earnings .. osc duuet , w cee sss -G883,173 17 
Deduct 
State and other taxes........... > seabe — — F $9,519 94 
Rent Stockbridge and P. K. R....... cove 31, 
Rent Berkshire Railroad..... .......cccccccces cocccees 42,000 00 
Rent West Stockbridge Railroad............ 697 04 
Rent New York, Hous. and N. K.R .................... 5,752 11 
Coupen In — J 87,500 00 
I 21,44 79 
PIII pac icccdcs dc’ oechesce<® covcecs — 54 50—148,382 38 
Net gain after ded all expenses................-- — $73,790 79 
Paid dividend Tannery 20th ists neni —B——— $47,200 00 * 
Paid dividend July 10th, 1875............ EEE Lc Sie ERE TS 23,600 06— 70,800 00 
———— —————— 85 
Add balance at Cr. of profit and loss Sept. 30, 1874....... 315 07 
Balance at credit of profit and loss Sept. 30, 1875............... $86,305 86 


West Jersey Railroad. 
(For the year ending December 31, 1875.) 


Receipts and disbursements of the West Jersey Railroad and 
leased roads were as follows: 














Name of Road. Earnings. Expenses. Profit. 
West Jersey and Cape May and Mill- 

ville Railroads.................... $613,586 40 $330,498 10 083 
Swedesboro Railroad............... 19,187 00 12,039 29 7,147 71 
r Salem Ratlroad.........ccccecoccees 27,024 21 23,972 34 3,051 87 

WOO, ound coccsacdeeveveg << sues $659,797 61 $366,509 73 287 
Add income from investments........ J— — 41,364 42 
Total net income from all sources... .............0. ccccceceeces $334,652 30 
From which deduct payments for interest, &c....... ..........--- 238,962 35 





Net profit over all charges... ......... cccscocscececes.ces.--- 996,688 9 
There was a loss operating Swedesboro Railroad of $12,953 29, 
and an actual loss operating Salem Railroad of $10,031 13. 


Compared with the previous year, the following result is 
shown: 





Gross earnings, 1875....... . $659,797 | Expenses, 18%5............+.. $366,509 
Gross earnings, 1874.......... 623,391 | Expenses, 1874............-.. 437,691 

Increase in gross earn'gs. $36,406 Decrease in expenses..... $71,181 
I TO. 04 as tandabetoedseaennbeia $293,287 
Net earnings, 1874............... cesesees 185,700 


Increase in net earnings...............0... » 06> ee cons chen enn er 
The report says: After providing for and paying all interest, 
rentals, aad other expenses properly chargeable against income, 
there remains a balance of $95,689 95 as the net income for the 
year 1875, which is equal to a dividend of seven per cent upon 
the capital stock of your company; and though the cash is now on 
hand in the treasury to more than represent this amount, yet the 
directors have thought it prudent not to make any distribution of 
the same among the shareholders, but to retain and apply so much 
of it as may be required for seme contemplated improvements. 
During the past year there have been no expenditures charged 
to capital account, all expenses having been charged to the gene- 
ral expenses of operating and maintaining your properties. Your 
Board takes pleasure in veo that the floating debt of $72,000, 
as shown in the report of 1874, has been paid off, and the securi- 
ties held therefor returned to the treasurer. Your company is 
therefore free from all unfunded indebtedness, and has now 
$125,000 temporarily invested upon proper security, until, and as, 
required for use by the company. 


GENERAL INVESTMENT NEWS. 


Anthracite Coal Combination.—The Engineering & Mining 
Journal gives a schedule of prices which will rule in the coming 
months of this year, as established by the late combination of 
all the prominent coal mining corporations aud companies the 
sume with 1875. The Journalsays: “From this it appears that 
‘consumers,’ who contract before the lst of April for their supply 
of coal, can purchase it at a reduction of from 25 to 45 cents per 
ton from contractor’s prices last year, and a reduction of 40 to 95 
cents per ton as compared with the prices of 1874. 

“The following is a comparison of the net prices of coal to 
consumers during the years 1874 and 1875, and those proposed 
for 1876. For 1875 we deduct an assumed commission of 15 cents 
per ton, the prices for 1874 having been net, as are also those for 
this year. 





-——-Lump.——. -——Steamer.—. -——Broken.——. -—Chestnut.—, 

pi 70 $5 85 $4 05 $4 30 $5 G5 $4 G5 $4 40 $5 75 $4 TS $1 9085 85 81 35 
March. .$4 20 $5 55 
April: 4 20 445 460 430 455 470 440 465 480 430 43% 410 
May.... 425 465 470 48 475 480 445 485 490 435 445 450 
June... 430 4% 480 440 48 490 450 4% 500 440 455 4 60 
July.... 435 485 495 445 49 505 455 505 515 445 465 47% - 
August. 440 485 510 450 495 520 460 505 530 450 475 490 
ept.... 445 490 525 455 500 535 465 510 545 455 480 505 
Oct..... 450 490 540 460 500 550 470 510 560 460 48 5W 
Nov.... 455 490 555 465 500 545 475 516 57 465 480 5 3 
Dec ... 460 490 555 470 500 565 480 510 5% 470 430 5% 
“ Though we welcome this concession to the urgent needs of 


our manufacturing industries, it is not so great as we had expected 
it to be, nor, as we believe, the condition of manufacturing and the 
best interests of the anthracite trade itself demanded.” 


Atchison Topeka & Santa Fe.—The land sales of this company 
have been: For Jan., 1876, 9,739°61 acres for $41,886 16—average 
per acre $4 30; sales previous to Jan., 1876, 526,512°91 acres for 
$2,761,001 82—average per acre $5 24 1-3; Total sales to Feb. 1, 
1876, 536,252°52 acres for $2,802,887 98 average per acre $5 224. 
The land bonds outstanding are $3,374,000. 

Buffalo City Loan.—Proposals will be received at the Con- 
troller’s Office, until the second day of March, for the purchase of 
$100,000 6 per cent park bonds, enthorized by an act of the Legis- 
lature of the State of New York, chap. 375, passed May 17, 1875. 


Cincinnati & Martinsville.—Joseph T. Greenough has been 
appointed receiver of the Cincinnati & Martinsville Railroad Com- 
pany, extending from Martinsville to Fairland, at which point it 
connects with the Indianapolis Cincinnati & Lafayette Road. The 
liabilities of the company are estimated at $400,000, of which 
$300,000 is represented by the receiver. 

Delaware Lackawanna & Western.—As to the change of 
gauge lately determined on, President Samuel Sloan said to a 
Tribune reporter that for a considerable time * the directors had 
been considering a change of the geuge, and all the company’s 
recently acquired rolling stock had been constructed with a view 
to adapting it to the proposed new gauge. The first step will be 
to change the axles of the locomotive, passenger, baggage and 
freight cars. There are about 120 locomotives and 1,200 cars 
which will need to be altered. The locomotives will cause more 
trouble and expense than the cars, as the difficulty of altering 
will be greater. The shops will begin work on Monday, and after 
they have completed the alterations of the stock, the track will be 
narrowed in 24 Se hours. The total cost will be about $1,250,- 
000, and the wofk will be done in time to enable the company to 
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compete for the Centennial traffic, as it will have excellent con-| 
s and facilities. Early in July the trains will probably 
run through the new tunnel. 


Erie.—The Erie directors have appointed a committee, consist- 
ing of ex-Gov. E. D. Morgan, Hugh J, Jewett, and Samuel Sloan, 
to confer with the English committee, and a conference was held 
lately at Mr. Jewett’s residence. Messrs. Miller and Fleming 

resented the Watkin scheme of reorganization for consideration. 

here was some discussion, but the conference adjourned until 
another day, no permanent results having been attained. The 
directors expressed the views of the stockholders as decidedly 
opposed to the Watkin scheme, inasmuch as it would destroy all 
their interest in the property unless they made further sacrifices, 
which they were unable todo. The plan which they submitted 
to the English Committee is reported to be substantially as fol- 
lows: First 12 millions consolidated gold bondholders to be asked 
to fund four coupons ; the 5 millions gold convertible bondholders 
to fund six coupons, and the second 14 millions consolidated gold 
bonds to fund eight coupons. The stockholders claim that this is 
all that is needed to put the road in a prosperous condition, pro- 
viding for steel rails and the narrowing of the gauge, and it is 
said that the negotiations pending, if carried to a successful ter- 
mination, will furnish the Erie Company with the money neces- 
sary to lay a third rail to Jersey City. 

The Tribune says the committee from England and the Erie 
Directors have adjourned their conference until next week, in 
order that the materials for a better understanding may be ob- 
tained. The Bondholders’ Committee express a willingness to 
fund or defer one half their coupons, provided they can get cash 
for the other half. The Delaware Lackawanna & Western and 
the Delaware & Hudson Canal Companies were willing to guar- 
antee the laying of a third rail on the Erie Road, if a harmonious 
adjustment of all differences could be had with the bondholders. 
The Bondholders’ Committee declared themselves ready to meet 
the stockholders in a fair and equitable spirit. It was resolved, 
however, to defer the further consideration of the reorganization 
of the company until after the settlement of the third rail nego. 
tiations. On Monday the Bondholders’ and Directors’ Committees 
and President Jewett will go to Scranton, Pa., to confer with the 
officers of the Scranton Steel Company, who will furnish the 
rails. The proposal is that the Erie Company shall transport 
the coal of the Delaware & Hudson Canal Company and the 
Delaware. Lackawanna & Western Company. The charges for 
transporting the coal are to go towards the payment for the third 
rail, the payments to extend over three years. 


Florida State Finances.—Hon. C. A. Cowgill, State Comp- 
troller, has issued a very complete report for the year 1875, 
which is published in the Talahassee Sentinel. Mr. Cowgill goes 
very fully into the subject of former irregularities in the man- 
agement of the State finances, and says in conclusion: ‘‘ The 
actual known loes to the State, arising from duplicate and illegal 
payment of warrants (blue scrip and burned scrip, etc.) and the 
disappearance of $37,266 of greenback scrip, amounts to $53,- 
898 81, and whether $17,479 91 should be added to this loss, or 
whether it arises from errors in the accounts of the Treasurer in 
1867 and 1868, cannot now be ascertained. - 

As to late — * in the State debt he says: “ During the past 
year bonds of 1873 have been exchanged for old bonds, held by 
private parties, to the amount of $32,600, and, in fulfilment of the 
requiremen's of Chap. 2,057, Laws of Florida, approved February 
24, 1875, $262,100 were exchanged with the treasurer of the 
Board of Education for various bonds belonging to the School 
and Seminary Funds, making $295,700 of 1873 bonds exchanged 
for other bonds. There have been exchanged for Coiptroller's 
warrants and Treasury certificates, under the provisions of section 
three, Chap. 1,979, Laws of Florida, $79,600 of these bonds. 

“The receipts into the Treasury during the year 1876, applicable 
to ordinary expenses, arising from taxes already assessed and 
from licenses, is estimated at $200,000. This will absorb all the 
scrip now outstanding, and leave over $60,000 for current ex- 
penses of the present year, and, owing to the rapid —_—- of 
the State bonds, it is expected that the funding of the greenback 
scrip will still continue. Thus there is a reasonable prospect 
that the taxes assessed for 1876 will be chiefly collected in United 
States currency; and that a return toa cash, and, therefore, an eco- 
nomical basis, may be accomplished.” 


Forged Bonds.—The Tribune says: Telegraphic advices re- 
ceived from Brussels, Belgium, yesterday, (Thursday) by “Rollins 
Bros. & Co., bankers,” at Wall and Broad streets, announced that 
the senior member of that firm had been arrested in that city, 
charged with baving forged railroad bonds in his on. 
These bonds were a part of those forged by Spence Pettis, Andrew 
L. Roberts, Gleason, and Williamson, most of whom are now in 
prison. The Rollins Brothers say that the senior member of the 
firm sailed for Europe with a yg of these forged bonds, 
which he had received from Chas. T. Willlamson, who had been 
taken as a svecial partner into their firm. After the departure of 
Rollins it was discovered that the bonds were forgeries, and Wil- 
liamson was arrested. A telegram received by Phillip Speyer & 
Co,, bankers, of No. 20 Exchange place, a few days #g0, stated that 
the Brussels police had discov forged bonds of the New York 
Central, and California & Oregon Railroads. It is now inferred in 
Wall street, that some of the $100,000 in bonds taken over by 
Rollins must have been placed on the market. 


Kansas City St. Joseph & Council Bluffs.—Notice is given to 
by the trustees, that on March 25 the time erpires when the 
arrangement for adjusting this company’s affairs, under the plan 
of March, 1874, must be completed. The notice contains further 





matter of importance, as may be seen on reference to our adver- 
tising columns. 





Lake Superior & Mississippi.—The holders of a majority of 
the first and second mortgage bonds of the Lake Superior & 
Mississippi Railroad of Mimnesota, have agreed to the plan of 
reorganization of the company, as proposed by a committee of 
bondholders in January, an abstract of which was then given in 
the CHRONICLE. 

Mariposa Land & Mining Co.—The annual stockholders’ 
meeting of the Mariposa Land and Mining Company was held in 
San Francisco, Feb. 15th, at which Solomon Heydenfelt, E. W. 
Burr, John J. McEwen, E. W. Patterson and J. W. Raymond 
were elected trustees for 1876. About sixty thousand shares 
were represented. 

—The Mariposa assessment, levied by the California Board of 

Directors, February 24, will become delinquent March 24. The 
assessment is $1 per share and may be paid at the New York 
office, 9 and 11 Nassau street. 
Milwaukee & Northern.— Under an execution, recently issued , 
this road will be sold by the Sheriff, in Milwaukee, Wis., March 4. 
The sale will include all the property of the company, and will 
be made subje.:t to the first mortgage for $2,155,000. 

New Orleans Mobile & Texas.—At an adjourned meeting 
of the bondholders, he'd at the office of Messrs. Morton, Bliss & 
Co., it was ucanimously agreed to organize the New Orleans and 
Texas Railroad Company, with a share capital of $2,000,000. 





‘This Company is to take over the road from the trustee who pur- 


chased it for account of the bondholders. Every bondholder has 
the right to join tae new co apauy and to receive $250 in stock 
for each bond. The following persons constitute the first Board 
of Directors: John B. J affitte. L. P. Morton, Charles Moran, 
George Jones, Henry Morgan, Oliver Ames second, Thomas N. 
Hunt, J. F. Terry, William Mertens, Joseph Seligman. Bond- 
holders desiring to join the new orginizatiun can do so by sud- 
scribing to the articles of association. The committee consists of 
Messrs. L. P. Morton, Henry Morgan, and William Mertens. 


Paducah & Memphis.—It is stated, on apparently good author- 
ity, that an agreement has been made and signed by over $1,250, - 
000 of the bondholders, and by the Southern Railroad Association, 
and by"G. W., W. F. and Ex. Norton, in amount over $700,000. 
The plan contemplates the completion of the road, and it is antici- 
pated that the preferred first mortgage bonds, set aside for this 
purpose by this arrangement, with the co-operation of the people 
along the line, will be ample to accomplish this end. 

Panama.—The steamship North Carolina, lately on the dry 
dock in East river, as soon as her bottom was scraped was to go 
to the North river to be overhauled previous to ‘her departure 
around Cape Horn for Panama. She will be the pioneer vessel 
of the Panama railroad ficet, which is to run in opposition to the 
Pacific Mail Steamship Company. She will be followed by the 
Georgia. The Clyde, which was formerly in the Galveston trade, 
is another vessel of the fleet, and is being lengthened seventy feet 
in Philadelphia, This alteration will not be completed for a 
couple of months, probably. It is reported that the Crescent City 
and Columbus, now running to Havana, will probably ply between 
this pert and Aspinwall. 

Quicksilver Mining Co.—This company retired $300,000 
bonds last year and $116,000 since the first of January. The 
company has $260,000 cash on hand, and have added $100,000 in 
material since January 1, 1875. The amount of bonds now 
outstanding is $584,000 which the company hope to be able to 
retire this year. The company has no floating debt. 

in Iowa.—The following gross earnings are from 
returns made to the Secretary of State of lowa, for the year 
ending December 31: 


1875. 1874. 
Burlington & Southwestern......... se ccccsccceccecees $139,575 $126,324 
Central of Iowa. ........ ne Ne Sedaelne alert dapest akeahees 738,7 642,700 
PVCS GB Gils BOM onc kone céccvccce cocccses . 173,556 185,313 
Des Moines & Fort Dadge............2.. ..cceccesccees 163,484 108,831 
Des Moines & Minnesota........ 2.00. ... eee eee es 56, 20,613 
Dubuque Southwestern. 6 cece cee ccccces 107,069 117,108 
Iowa Dc gébwhdhe Obsed- seagdtaanecetdeamnadene 32,510 30,749 
Sioux City & Pacific..... ...... 186,537 479 


Rochester & State Line.—Mr. J. Condit Smith, of Buffalo, 
has made a proposition which is as follows: 

1. The capital stock to be increased to $2,500,000 ; the bonds 
now held by the city of Rochester and the towns which have 
bonded in aid of the road to be exchanged for stock at par; the 
balance of the stock, except that already issued, to be issued to 
Mr. Smith. 

2. All the outstanding bonds to be retired, and a new first 
mortgage for $12,000 per mile and a second mortgage tor $8,000 
per mile to be made, the bonds to be issued to Mr. Smith. 

3. In consideration of the stock and bonds, Mr. Smith will 
complete the road from Rochester to Salamanca, within six months 
from the execution of the contract, will build the necessary 
round-house, repair shop, station buildings, three turn-tables, 
seven water-tanks, two track scales and the necessary sidings. 
The buildings to be located as the board may direct, and to cost 
not less than $90,000 in all. He will also equip the road with 12 
engines, 8 passenger and 4 mail and baggege cars ; 150 box, 350 
flat and gondola cars and 20 hand cars. 

4, Mr. Smith will also settle the present floating debt on such 
terms as he may be able to make. He will eater into bords with 
approved sureties for the fulfilment of the contract. 

The City Council of Rochester voted to accept the proposition, 
and the commissioners of the bonded towns also approved it. 
The contract will be executed as soon as the necessary authority 
for the exchange of bonds for stock can be obtained from the 
Legislature. The road is all graded and bridged from Rochester 
to Salamanca and 25 miles of track laid, from ester to Leroy. 


Rutland Railroad.—This Company and the Central Vermont 
have agreed to a modification of the lease of the latter, the terms 
proposed being given as follows in the Press dispatches: 
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On the first day of February, 1875, there was due the Rutland 
Railroad Company tor rent from the Central Vermont $19,401 55, 
after making all the allowances that the Central Company 
claimed. By the terms of the modifications of the lease, as rati- 
fied by the stockholders, to-day, the Rutland Railroad surren- 
dered this claim wholly to the Central, and is to receive from 
February 1, 1875, as rent for the Rutland and Addison roads, 25 
per cent, of 36} per cent. of the gross earnings of the Central 
Vermont, the Canada and Rutland, and Addison roads added 
together, semi-annually, provided in the contract of 1870. The 
rents for the use of the Vermont Valley and the Vermont and 
Massachusetts roads, and all other stipulations, except in regard 
to the regular time of paying the rents, are to remain the same 
as by the contract of 1870. The inducements held out to the 
Rutland Company, by the Central Vermont, to accede to these 
proposals, have been the purclase by Governor Smith and party 
of all the stock of the Vermont Central Road, which was held by 
Governor Page and others for the Rutland Company, and which 
was guaranteed ty said company, thus ending any interest which 
the Rutland Company have had in the Central Vermont stock, 
and ending the question-—who is President of the Centrai Vermont 
Road, Page or Smith ? 


St. Joseph & Denver City.—Notice is given to the holders of 
the mortgage bonds of both Eastera and Western divisions that 
the time in which they will have the right to participate in the 
reorganization of the said Company, and the right to ex- 
change bonds for lands belonging to the Western division, is, by 
order of the Circuit Court of the United States, limited until the 
20th day of April, 1876, and that a motion for the confirmation of 
the sales under foreclosures will be made on the first Monday in 
May, 1876. 


South Carolina State Bonds.—Messrs. G. T. Bonner & Co., 
of this city, recently addressed a letter to Governor Chamberlain, 
of South Carolina, in reference to the consolidated vonds of that 
State supposed to have been fraudulently issued by the late 
Treasurer, Niles G. Parker, and commonly supposed among 
dealers here to have been embraced within the numbers 1 to 400 
of bonds signed by Governor Moses. Discrimination has been 
made against the bonds so numbered, among dealers, and Messrs. 
Bonner & Co, requested the Governor to make some authoritative 
statement in regard tothem. The following is his reply: 

STaTe oF SoutH CAROLINA, 
Executive CHAMBER, Columbia, Feb. 29, 1876. 

GENTLEMEN—Replying to your letter of the 26th inst., I have to say that the 
discrimination to which you refer has been made entirely by others than the 
officers of this S'ate or its General Assembly. I know of no action on the 
part of any branch of the State government which can give any support to 
such a discrimination as you refer to 

Very respectfully, your *888 rervant, 


. H. CoamBERLAtN, Governor S. C. 
G. T. Bonner & Co., New York. 

Sunbury & Lewistown.— Pursuant to a vote of the bond- 
holders, the parties who bought this road at foreclosure sale, May 
5, 1874, for account of said bondholders, will offer it at public 
sale, at the Merchants’ Exchange, in Philadelphia, March 9, at 
noon. The terms of sale are $150,000 cash on signing the bid, 
and balance on delivery of the deed. 


Syracuse & Chenango.—Mr. Geo. T. Constatle, as trustee 


under the first mortgage, ‘has taken possession of this road, and 


has begun suit to foreclose the mortgage. It was formerly known 
as the Syracuse & Chenango Valley, and was sold under proceed- 
ings in bankruptcy, subject to the first mortgage, in 1873, and 
was then bought by the present companv. 


Texas State Finances.—Messrs. Forster, Ludlow & Co. say in 
their circular of March 1; the importance of the new constitution, 
as regards the future financial policy of Texas, is so great that we 
review it at length. ) 

The State debt, always less than five million dollars, cannot 
be increased, except in extraordinary cases. Sec. 49 of article 3, 
new constitution of Texas, provides: 

“‘ No debt shall be created by or on behalf of the State, except to supply 
casual deficiencies in the reveaue, repel invasion, suppress insurrection, 
defend the State in war, or pay existing debt; and the debt created to supply 
deficiencies in the revenue shall never exceed in the aggregate, at any one 
time, two hundred thousand dollars.” 

This provision makes the bonds of the State of Texas now out- 
standing much more valuable, and investors are appreciating the 
fact by paying higher figures, as we shall show further on. But 
the State is also precluded from loaning or giving its credit to 
any corporation, individual, &., for section 50 and 51, same 
article, provide : 

“Szo. 30. The Legislature shall have no power to give or to lend, or to 
authorize the giving or lending, of the credit of the State in aid of, or to any 
person, association or corporation, whether municipal er other; or to pledge 
the credit of the State, in any manner whatsoever, fer the payment ol the * 
bilities, present or prospective, of any individual, association of individuala, 
municipal, or ether corporation whatsoever. 

‘Sec. 51. The Legislature shall have no power to make any grant, or au- 


thorize the —— of an ant, of public money to any individual, associa- 
vals, 


tion of indivic muvicipal, or other corporation whatsoever; provided, 


that this shail not be so construed as to prevent the grant of aid in case of 
public calamity.” , 

These provisions make the State bonds still stronger. 

Then followed desire to realize by holders of the funding 
bonds of 1884. as it is evident that the State will not pay 10 per 
—* interest when she can seil a seven per cent bond at par and 
above. 

The funding bond of 1884 can be redeemed at the option of the 
State after threes years, from July 1, 1874; it therefore falls due 
next year, and at present figure does not pay much over six per 
eent interest. There is no doubt but that Texas 10 per cent fand- 
iag bonds will be redeemed by tha State, according to the pro- 
vsions of the law, 

How does the new constitution affect county, municipal and 
railmad bonds? Section 3, Article 11, reads: 








“ No county, city or other municipal corporation, shall hereafter become a 
subscriber to the capital of any private corporation or as n, or make 
any appropriation or donation to the same, or in any wise loan its credit; but 
this shall not be constraed to in any way affect any obligation heretofore 
unde: taken pureuant to law.”’ 

This does away with a serious source of dishonor to county 
anicity bonds issued in ailof railroais. For, disguise it as we 
may, ‘l'exas is no exception to the rule of default in railroad-aid 
bonds. 

The new constitution, however, provides that, if the willing. 
ness exists to pay legal debts, the means to do so shall be ready 
at hand; and Section 6, Article 11, provides that: 

‘* Counties, cities ani towns are authorized, in sach mode as may now or 
may hereafter be provided by law, to levy, assess and c pllect the taxes neces- 
sary to pay the interest and providea sinking fund to satisfy any indebted- 
ness heretofore legally made and undertaken ; but all such taxes ehall be 
assessed and collected s2parately from that levied, assessed and collected for 
current expenses of municipal government, and shall, when levied, specify ia 
the act of levying the purpese tierefor, and such taxes may be poe in the 
coupons, bonds, or other indebtedness for the payment of which such tax 
may have been levied.” 

We regret that the new consti‘ution is not as liberal to rail- 
roads as the well-wishers of Texas could desire. 

Sections 2 and 4, Article 10, Railroads, reads: 

‘* Seo. 2. Railroads heretofore constructed, or that may hereafter be con- 
structed in this State, are hereby declared public highways, and railroad com- 
panies common carriers. The Legislature shail laws to correct abuses 
and prevent unjust discrimination and extortion in the rates of freight and 

enger tariffs on the diff -rent railroads in this State; and shall, from time 
© time, pass laws establishing reasonabie maximum rates of charges for the 
transportation of passengers and freight on said railroads, and enforce all 
such laws by adequate penalties, 

** Sec. 4. The rolling stock and all oi her movable property belonging to any 
railroad company or corporation in this State, shall be considered personal 

operty ; and its real and — property, or any part thereof, shall be 
iabie to execution and sale in the sam+2manner as the property of indi- 
viduals ; and the Legislature shall pass no laws exempting any such property 
from execution and sale.” 


Toledo Wabash & Western.—The foreclosure suit against this 
Company came up before the Circuit Court at Danville, Ill., on 
the 22d. The application for a decree of sale was opposed by 
holders of different securities, including holders of equipment 
bonds andof stock. In behalfof the equipment bonds, petitioners 
claimed that they have a right to the settlement of the question 
of conversion of the equipment bonds into bonds of the first 
consolidated mortgage, before a sale is decreed, and that the 
amount of mortgage lien upon the property must be established 
that the purchasers may know theincumbrances. The Court, on 
the 28th, sustained the proceedings of the foreclosure committee 
by which the decree of foreclosure was entered in an Ohio court, 
and refused the applications of stockholders and equipment bond- 
holders to become parties to the suit. 


Union Pacific.—The U.S. Sapreme Court rendered decision 
Feb. 28, in the following case: 

No. 5834—Union Pacific Railroad Company vs. Hall and Morse, 
error to the Circuit Court for the District of lowa.—In this cause 
the Court hoids that Hall and Morse, residents of Council Bluffs, 
as citizens, bore sufficient interest to give them standing in Court 
to demand the performance of its obligations by the company, and 
that it is the duty of the latter under the acts of Congress to 
operate its whole road as one connected, continuous line, and that 
the bridge over the Missouri River, between Omaha and Council 
Bluffs, is-a part of the road to be used ia connection with, and as 
a part of their entire line. It is said that if Congress did not 
intend to r2quire the construction of the road from the yoy eed 
line in the middle of the river channel, which would be an imp»s- 
sibility, and which is the legal boundary of Iowa, the intention 
must have been that the initial point should be either on the 


lowa or on the Nebraska shore, and if the Nebraska shore was 


intended why was it not designated? It is impossible to give a 
satisfactory answer to the question by the Court, or to the question 
why the lowa boundary was designated if the eastern or the Iowa 
shore of the river was not intended to be the terminus of the road. 
The authority of the company to build the road to the lowa shore 
was within itself power to bnild a bridge over the Missouri River. 
No express grant to bridge the river was needed, as whatever 
bridges were needed on the authorized line were as fully author- 
ized as the line itself. All authority that was given to the com- 
pany was as a railroad company, not asa bridge company. The 
bridge was to enable the road to connect with other roads, and it 
was to be built for no other’s use. They were not allowed to 
charge rates of toll over it which they did not charge upon other 
portions of their line. The acts chartering the company manifest 
no intention to distinguish between the bridge qver the Missouri 
River and other bridges on the line of the road, if it is not a part 


‘of their road ; neither is any bridge between the Missouri and the 


western boundary of Nevada, for the power to build bridges was 
given in the same words. Affirmed. 

Mr, Justice Bradley, dissenting, was of the opinion that the 
Missouri River is generally understood to be the western boundary 
of Iowa, and that the fair construction of the charter of the Union 
Pacific Company is that their road was to extend from that river 
westwardly. 


Virginia State Finances.—Jn response to a resolution of the 
Virginia House of Delegates, Mr. Taylor, the Auditor of Public 
Accounts, has submitted a statement of the financial condition of 
that State,in which he states that the estimated receipts of revenue 
in currency from the 24th of February to the ist of December, 
1876, will be $897,785 78, while the disparvenionte for the same 
period will be $1,749,489 05, showing a deficit of $851,753 32. 
This large deficit results in a: great measure from the item of 
$409,090 arrearages due the school tund.. The Aaditor says there 
are only two modes known to him by which this deficit can be 
provided for.. First, by.an increase of the rate of tax upon the 
value of land and property in the State ; or, second, by a stamp 
tax and a tax upon the consumption of whiskey. 
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The Commercial Cimes. 
ee Ee 
COMMERCIAL EPITOME. 


; FripAY Nieut, March 3, 1876. 
There is but little appearance, as yet, of any considerable vol- 
ume of spring trade, though some efforts have been put forth to 
stimulate business. The weather has deen wintry, and in fact 
we can hardly be said to have had mach winter until towards the 
close of the winter months. An advance in gold has, for various 
reasons, had little effect upon prices of merchandise. 
in some leading staples has again turned in favor of operators fer 
a rise; but, as a rule, our wholesale markets for merchandise 
have remained quiet, nothing appearing to induce a dealer to 
urchase beyond his immediate wants. 
The following is a statement of the stocks of leading articles 
of domestic and foreiga merchandise, at dates given: 
1876 











876. 1876. 1875. 

. Feb. 1. Mar. 1. Mar. 1. 

Freel... 0. cece ccccerccccceesecteess tes. and bbls 4,493 9,7 13,587 
BOE, ooo 00 cc ee ccccccccecseseessce .eee-DbdIs. 25,492 27,615 62,445 
Tovacco, foreign.................. -. .Dales, 14,064 17,10 6,839. 
Tobacco, domestie ...................... hhds. 20,862 20,530 42,254 
D bags. %27,720 116,28) 101,498 
Coffee, Other .....0..0. secc-see oose0e.08g8. 51,259 39,312 23,534 
Coffee, JAVA, GC..6...cccecesecscccesens mats, 123,362 133,452 3,0°2 
Cas aiding SOUEED £069 0965 46600 0008 6+ bags. 110 27 1,699 
SUGAP.....ccecceccccecceccccesseee: ones hhds. 16,334 15,78 t $5,3°6 
GOGAT ........................ boxes 7,°65 6.304 31,436 
Sugar....... bags, etc. 90.025 55,479 129,073 
Malado tL She RS ET AIR AER 3. 1,519 1.737 1,473 
Molasses, foreign.............-cceceseee: hhds 3,147 6,872 2,788 
Molasses, domestic... ...........62 000s bbls. 12,970 14,000 7,009 
SN i, Ga sala iSebd’ i ccnpeelel No. 118,100. 715,200 169.100 
—— — — ————⸗ bales. 141,685 148,500 174,409 

Te Joe bbeceee seeereccce soet — bbis. 89,417 80,345 1,73 
Spirits turpentine........ -bhis. 4,679 3,713 6,944 
wee Leeebadaned. ¢.. uses bene bbls. 2,063 2,420 2.739 
(dials ies ags. 12,000 8,500 9,900 
Rice, domestic, ...............0 bbis.and tes. 2,300 2,750 5°0 
Ganpy cloth (E.1.).... .......... ales. 4,900 4.900 9,400 
GaRBY VARS. .00 ————— — bales. 1,700 1,700 2,150 
case nda - one bags. 247,525 257,600 7,409 
Galtpetre......cccccccscce coccscess coos bag 14,90 11,090 15,900: 
Eee Sits a wkd -ecucvoetecesceneigal bales. 15,023 14,700 19,100 
DEL, dine of dales 3,478 3,200 435 
EE MDa oe 0 dsccseecccee- cescdesee bales. 67,777 63,053 124,500 
AGROB ice .cce ove ..-Dbis. 1,267 1,398 1,109 


Pork has been more active on the spot, with the speculation 
strongly towards higher prices. The business in new me:s to 
day embraced lots on the spot at $23, April delivery at $23 10, 
and June delivery at $23 40. The same remark applies to lard, 
with sales of prime Western steam at $13 65@$13 70 on the 
epot, $13 75 for April, $13 95 for May, and $14 for June, but the 
close was rather tame. Bacon and cut meats are without change. 
Beef has met with a good demand, but northern beef hams have 
been offered at some decline for large lots. Tallow, butter, and 
cheese have been without important variation. The market for 
hides has been quiet, but prices close steady; dry Central Ameri- 
can sold at 18c., gold; dry salted Savanilla at 144c., and city 
slaughter ox at 8ic., currency. Linseed oil has been in fair jcb- 
bing demand and steady at 59@60c.; other oils quiet and un- 
changed. Whiskey has been dull and closed at $1 093. Clover 
seed is firmer at 14@144c. 

Kentucky tobacco has ruled a shade lower and fairly active at 
5@ic. for lugs and 83@16c. for lcaf; the rales for the week 
embraced 500 hhds., of which 350 were for export and 150 for con- 
sumption. Seed leaf has been in fair demand and about steady; the 
gales embrace—crop of 1873, 40 cases New England, at 16c., 136 
cases Wisconsin, on private terms; crop of 1873 and 1874, 200 cases 
Ohio, at §@94¢.; crop of 1874, 150 cases New England, at 74@10c., 

*105 cases Wisconsin, at 53c., and 129 cases New York, at 7@8ic.; 
also 200 cases sundries at 7@23c. Spanish tobacco has remained 
steady, with a fair business ; the sales were 500 bales Havana at 
88¢.@$t 15. 

Coffee has been in fair request, but not so active as last week, 
and prices show no further advance: The visible supply of Rio 
for the United States iv 334,000 bags; fair to prime my 
quoted at 17}c.@18%c., gold. Rice is in large 3tock and dull. 
Teas were fairly active, but at weakening prices. Foreign dried 
fruits have remained quiet. Molasses firmly held at 32c.@33c. 
for 50 test, new crop, but the demand is limited and stocks accu- 
mulate. Sugars have been moderately active, but prices of raws 
have ruled weak, except for the better grades ; small stocks sup- 
port prices of the latter ; good to prime refining, 7$c.@7}c. Refined 
sugars in demand for export at i0gc. for standard crushed. 

Ocean freights have latterly been very quiet, not only in 
berth, but also in charter room ; in the former some slight de. 
clines are noticeable, but, as a rule, the latter remains about 
steady and without changes of importance. Late engagements 
and charters include: Grain to Liverpool, oy stean, 7}d.; clover- 
seed, 30s. per ton; rosiu, by sail, 23. 7$d.; grain to London, by 

, 844.; flour, by sail, 2s. 6d.; grain to Bristo!, by sail, $}d.; 
do, to Cork for orders, 6s. 103d.; ali bulk ; do. from Philadelphia 
to do., 63. 9d.; refined petroleum from do, and Baltimore to tha 
Baltic, 5s. To-day there was a moderate business in both berth 
and charter room,though at slightly easier rates, the former 
especially. Grain to Liverpoo!, by steam, 7d. per 60 lbs.; do., by 
by sail, at '7d.; do. to direct port on the Hast coast of Ireland, at 
63. 6d.; do. to the Continent, 6s. 6d.; residuum to Liverpool, 5s.; 
refined petroleum or naphtha to Cork for orders, 5s. 3d.@5s. 6d. 

The market for naval stores has improved since our last, spir- 
its turpentine especially, which closes firm at 37}c., with fair 
sales; common to good strained rosin, $1 62}@$1 65; the ad- 
vance is due to the higher Wilmington market, Petroleum, on 
the contrary, has been very dull, and under. weak Creek advices a 
—* easy tone prevails; crude, in bulk, 8}c.@8§c.; refined, in 
bbls, 1d4e,.. Ingot.copper was a trifle easier, wi 000 lbs 

Lake at 224¢.@22%c., cagh. 


Speculation | 





since Sept. 1, 1875, of 494,615 bales. 


of five previous years are as follows: 


COTTON. 


Farpay, P. M., March 3, 1876. 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 3) the total receipts have reached 86,215 
bales, against 109,676 bales last week, 110,576 bales the previous 
week, and 118,582 bales three weeks since, making the total 
receipts since the Ist of September, 1875, 3,491,142 bales, against 
2,991,527 bales for the same period of 1874-5, showing an increase 
The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 









































Reccipts this week at—) 18:6. i815. | 18i4. 1873. 1872, 1871. 
New Orleans........... 37,051) 26,545) 38,993) 42,562) 83,635} 55,549 
—A 9,506} 6,871 5,793} 4,341) 6,301) | 10,852 
Charleston eo. ee ecee @seee 3,323 5,764 9,481) 
Port Royal, &c.......... 282} 1,049 4 t a fee ee 
Savannah........ evskdes 5,193; 11,143) 11,432 6,803 8,861; 19,460 
Galveston. 7,933, 7,293) 8,295 
Indianola, &c........... 202 214 450 — a ee 
Tennessee, &c.......... 12,266 9,416 8,366 5,279 7,3:7| 11,594 
ae eee 115 119 4%4 112 562 195 
North Carolina.......... 1,595} 2,328 coi; 1,485 939} 1,963 
SONU duwarddedeceecne 7, 733 5,995; 11,871 8,522 3,558 9.887 
City Point, &c.......... £02 471 1 217 380 f : 
Total this week....... 86,215! —— $5,454, 82,307 73,702 126,935 
Total since Sept. 1.... 3,491, 142'2,991,59713, 148, $43 |2,798, i64 2,244,058 |2,917,616 











The exports for the week ending this evening reach a total of 
146,756 bales, of which 59,164 were to Great Britain, 9,058 to 
France, and 78,534 to rest of the Continent, while the stocks as 


made up this evening are now 778,229 bales. 


Below are the 


stocks and exports for the week, and also for the corresponding 
week of last season: 


















































Exported to Stock. 
Week ending | anne? __| Total | Same | _S 
Mar. 3. | Great | Conti- 
| Britain. France) nont.| Week. | 1875. | 1816. | 18%. 

New Orleans®....| 18,735 | 8.234 | 31,383| 53,852 | 66,76 |350,739 [250,056 
Ne essed | 10,558! 824| 6,036| 17,418/ 15,939] 59,728 | 49,849 
Charleston........| 5,676] .... | 11,677| 17,853} 10,802 | 29,929} 38,536 
Savannah.... * 6,620 11,247} 20,867} 981,943 | 48,172) 76,711 
Galvestont....... 8,005 5;833| 18838 6,798 | 54,598 | 65,788 
New York........| 6,227 8,858} 15,085)  9,9.1 |168,839 182,020 
Norfolk. ..... ... | 252 ie 252 wee | 18,224 | 16,234 
Uther portst. ....; 3,091 * 3,001 3,683 48.000 | 51,766 
Total this week..| 59,164 | 9,058 | 73,334| 146,758| 145,335 |778,229 |736,@60 
Total since Sept.1! 1,415,452 '297,325 '582,035 '2.241,812 (1.943.444! 2...) 2. 

* New Orleans.—Our telegram to-night from New Orleans shows that (besides 


above expor.s) the amount of cotton on shipboard and e 

ort is as follows: For Liverpool, 74, 
nent, 4°,000 bales ; for coastwise ports, 4, 00 bales; which. if deducted trom 
the stock, would leave 201,5(0 bales representing the quantity at the :andiug and in 


Conth 


presses unsold or awaiting orders. 


t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
port, not cleared: For Liv 


board at th't 
6,820 ba'es; for coastwise 


would leave remaining 35,693 ba 


+ The exports this week under the head of “other ports” inelude from Balti- 
mo e 498 ba'es to Liverpoo!; from Boston &65 bales to Liver 
deiphia 46. bales to Liverpou] ; from Wilmington 1,264 bales to Liverpool. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 1,421 bales, while the stocks to-night 
are 41,269 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Feb. 25. the latest mail dates: 


nales; for. 


ports, 3,631 bales ; which, if 
es 


aged for shipment at 
avre, 25.0 0 Dal 


es; for 


bales; for other foreign, 
dedacted from the stock, 


ol; from Phila- 

































































RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast- 
pee Great France| ‘e* Total Ports — 
1875. 1874. | Britain) forei’n . : 

N. Orleans. |1,113,317| 837,461] 427,8 7 188. 730 153,655, 770,212) 123,839) 380,121 
Mobile ....| 316,678! 238,834) 92,011; 19,523: 40,080) 159,611 .724| 68,494 
Charlesi’n #| 367,432] 388,276) 111,583) 47, 35) 57,267/ 215,991] 92,890] 44,841 
Savannah ,.| 471,352) 533,253) 143,109) 26,035/125,853) 300,007) 118,407) 66,907 
Galveston*.| 408,749) 391,911) 154,889) 4,111) 21,417; 181,412) 176,697 60,161 
New York..| 147,200) 87,273) 254,350; 1,915; 41,095) 297,360 sees) 169,633 
Florida.....| 11,254) 11,565 — peak eens seco) 11,254 2* 
N. Carolinal 83,755) 81,971 20,880) ... 2,301] 23,181; 65,100) 3,909 
Norfolk* ..} 409,392} 330,893) 87,5:7; 1,817} ....| 89,394) 299,961) 21,665 
Other ports| 75,743) 49,757/ 59,057 .-ee| 11,823) 70,830 ‘ 37,500 
Tot, this yr. |3,404,927) .... ....|1356,283 ssa! mga 2(98,056;| 986,422) 853,232 
Tot. last yr .. .... 2 914.359: 1219.029) 198,313 | 255.767) 1703, 109} 969,786; 824,393 
* Under the head of Charleston is included Port Royal, &c.; under the head of 
— is included Iadiano.a, &c ; under the head of Norfolk ia uded Ci:y 


Point, &c. - 


These mail returns do not correspond precisely with the total of 


the telegraphic figures, because in prepar 


to incorporate every correction m 


ing them it is always 


ad 


e at the porta. 


The market for cotion on the spot declined rapidly early in the 
week, and on Monday quotations were reduced jc, to 12§c. for 
middling uplands, but in the course of Wednesday and Thursday 
more steadiness was developed, though the demand continued 


limited to small lots for home spinners. 


An advance in gold has 


been an influence which has operated in favor of holders, ani 
some falling off in receipts at the ports was felt in the sam > 
oday, with Liverpool firmer, the market was 


direction. 
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stronger and more active, a considerable line in transit 1876. 1875. 1874. 1823. 
—— been sold, but quotations were not advanced. | Stock. at Amsterdam.............. 45,000 45,250 66,000 68,000 
For future delivery, prices continued to droop until the open- | Stock at Rotterdam.............. 16,750 11,500 25,250 22,000 
ing on Wednesday, when the smaller receipts at the porta, and | Stock at Antwerp................. 13,250 6,000 17,250 81,000 
the advance in gold, caused the withdrawal of sellers, * — Stock at other continental ports.. 13,500 13,000 27,000 87,000 
lated the demand to cover contracts, upon which prices advan Total conti ae See of ee — 
3-32c.; and yesterday, a slight advance in futures at Liverpool, * tal ports....... e —5 500,008 488,000 
with a further advance in gold, and only moderate receipts at the Total European stocks........ 1,380,500 1,111,750 1,301,750  —1,259.999 
ports, contributed to aturther improvement, making fully 4c. | India cotton afloat for Earppe.... 124,000 287,000 199,000 249,09 
from the lowest point on Tuesday. The demand has not owed American cotton afloatfor Europe 595,000 659,000 587,000 521,000 
active at the turn which prices have taken, and yesterday the tone | Egypt, Brazil, &c.,afloatfor E’rope 50,000 67,000 88,000 80,000 
of the market was somewhat unsettled. To-day, however, the | Stock in United States ports...... 778,229 736,960 757,047 515,494 
opening was active and buoyant, an advance of jc. being at one | Stock in U. S. interior ports...... 122,896 108,277 131,630 108,029: 
time established, .but it was not fully maintained at —* 2 United States exports to-day...... 24 000 7,000 25,000 9,000 
owi j i l ket, which was ———s emia ES — 
1 1644. — cee teecitieds. — — Total visiblesupply. ..bales.3,074,625 2,926,987 3,080,427 2,736,533 
The total sales for forward delivery for the week are 149,700 ys the above, the totais of American and other descriptions are as fellows 
bales, including —— freeon board. For immediate delivery the | Liverpool stock.............. : 434,000 375,000 338,000 285,000 
total sales foot up this week 4,700 bales, including 91 for ex- | Continental stocks....... ....... . 271,000 127,000 192,000 148,000 
port, 2,796 for consumption, $89 for speculation, and 924 in | american afloat to Europe........ 595,000 659,000 587,000 521,000 
transit. Of the above, — bales were to arrive. The following | United States stock....... suc 778,229 © '736,960 = 757,017 = 515,494 
are the closing quotations : United States interior stocks..... 122,896 108,277 131,639 103,029 
New Classification. Uplands. | Alabama. | oncans. Texas | United States exports to-day...... 24,000 7,000 25,300 9,000 
Ordinary... — per®.| 91-16 @....| 9 1-16 2: 9 1-16 @....| 9 1-16... np American. > lamer galas 2,023,287 2,030,677 1,559,523 
opt emma 3333 
ii cihinenee ' oblive -16@....|11 15-16@... -16 @...., * St SRO ee ee 120,7 183, 138,000 
—— — est tes * —8 — — Continental stocks...............- 187,500 182.090 «183,009 —=337.009 
Good Middling.................. 4% @....j1 woe 1336 “ @.-- | India afloat for Earope........... 121,000 287,000 199,000 249,000 
Striet Good Middling 77277777. 3 vee 133 veo. {13 woes [18 * 

—⏑— 32 a. id * iW | Rept, Brazil, &c.,afloat .. ..... 50,000 67,000 88,000 80,000 
ttl denen sath cd veniionsants MX =@....'14% 15 @....115 @... > , — — — (Cl 
2 ——— one —— Total East India, &c.............. 799,500 963.756 1,649,750 1,177,000 

Striot Good Ordiascy’ 1.120.070.7511 Middling-.. 8 welt wo Meds — reece: en. ween, oe. 
Beiow we give the saies of spot and transit cotton and price of Total visible supply....bales.3,074,625 2,976,987 3,080,427 2,736,533 
Oplands at this market each day of the past week : Price Middling Uplands, Liverp’l. 6 1-16d. 7%@8d. 7K@™%d. 9K@9Kd. 





SALES. 


PRIVU&s. 





















































New Con- ,8pec-; Tran- Good , Low , Mid- 
Ciassification.|Exp't.|sump. ale’ sit. | Total.||Ord’ry |Ord’ry.| Midl’g.|dling 
Saturday...... 21 239} .... 260 || 9 3-16 {10 11-16/11 15-16] 12x 

nday... bases 959 | .... 979 || 9 1-16 |10 9-16 [11 18-16] 12% 
Tuesday ....... ous 530 573 || 9 1-16 10 9-16 jl 18-16) 12% 
Wednesday.... 70 375 100 ane 545 || 9 1-16 {10 9-16 [11 18-16) 12% 
fhursday...... obec ot eee oa 393 || 9 1-16 [10 9-16 |11 13-16] 12% 
DEERE cccccccce| «os | OO 746 924 1,950 || 9 1-16 |10 9-16 [il 13-16) 12% 

Total......... oi | 2,706/ 839} 92¢| 4,200 || .... | .... 
Delivered on contract, during the week, 2,500 bales. 








For forward delivery the sales (including — free on board) 
have reached during the week 143,700 bales (all middling or on 
the basis of middling), and the following is a statement of the 











sales and prices: 
for February. | daies cts. | Dales. Cc bales cts. 
ets. | 3,100........ 12 21-32 | 4,200......... 18 7-32 | 1,800...c.c0. 228 9-16 
500 eeeetesesene 12% 10, 00 eeeeee 12 11-16 3,000 eeeeeeereeeee 18 1,200... 18 19-32 
7,800 .......4 12 28 D 13 900. . assole 
7 For March. Y Viperesgae aA id 5i 600... ... 13 21 
G00 s.n, ..12 11-321 2,200........ i2 3 Weeited anes 13 11-32; 1,200........ 13 11-16 
200 8. n.4th.iz 11-32, 2,300........ 12 13-16 | ——— Bs dictions 18 28-82 
300 s.n. 1st.12 11-32} 8,100.... ... 12 27-32 | 50,700 total May. a> cicbeswunill 18 
boogedec 12 1l- BEE. codepcce 6am ; Bae 
B.M... ...12% | 2,800........ 12 For June. OEP. cbces & 13 13-16 
200 8. n. Ist..12% | 2,300........ 12 15-16] 4,700............ 38 er 13 27-82 
200 a.m. 4th...123¢ | 2,100......... 12 81 J ——— 138 9324 — 
100 s. m. 2d... .1236 | 4,000............. 1 Bee ocdsctes 13 5-16 | 14,600 total July. . 
_ eee 123 —D 13 1-32] 13,500........ 13 11-82 For August. 
re 121332; —— —— 18 13% 
100 s.n.6th 12 7-16 | $1,900 total April. —— 18 1 ee 12 21 
ae 12 7-16 — 18 ka 13 Li-146 
300 s. n,..12 15-32 For May. 1.808. ....00- 18 17 Fs 13 23-82 
F ee 12 15-82 400.... .. 12 29-32 800. 18 9-16 GE catuce's Ges 133¢ 
D es S| 12 15-16; 1,400........ 13 19-52 GP cc. 066 18 15-32 
— 12 17- —V 12 31-82 100 .. 135 | 1000........... 518% 
eee: 3 ROR Sane 1341 — D 18 3 
Tk éccccsccods 13& | 4.700......... 13 1-32 | 13,400 total June. BE we cb nes 13 15-16 
— 13 1-16 Svs éacdée 18 81-32 
6,700 to:al March. ET 13 For July. ‘ — — 14 
4,700 eeeeteee tee i3 1,100.. * ——— 15-32 100 eeeeeeeee 14 1-32 
Por April. Me 646: gins 13 Melee . codene ccs 13 — 
V—— 2% SOS dso ovus 13 2-16 | 1,200. oe. 18 17 6,900 total Aug. 
The foliowing exchange has been made during the week : 


— pd. to exch. June for August. 
Tne following will show spot quotations and the closing prices 
bid for futures at the severa] dates named : 
MEDDLING UPLANDS—AMERICAN OLASSIFICATION. 


On spot Ay DK 12% De 2 Be we 
spot ....... ‘ ‘ y ‘ 
February...... 1254 1236 lz — — dade aaiae 
March ......++. 12 i7-32 12 (-16 812 7-36 13% 127-16 12 17-32 12 21-82 
sadposooes 12% 12 12 23-32 1211-16 124 12 25-82 12 
see stoeos «» 186-32 131-16 13 12 31-32 15 1-82 13 3-82 13 6 

pg ——— 138 13-32 135-16 139-82 18% 185-16 13 18 15-82 

— i voscccoses *18 21-32 1317-32 1817-32 1315-32 189-16 18 13 11-16 
August........ 18 235-82 28-82 13 25-32 18 21-32 y 13 18-16 18% 
Bales spot..... 426 979 578 5 1,930 
Sales fu * oo 23,100 23,000 ‘ 9,700 21,500 41,100 
— -. 3% 114 114 111% 11444 1145 114% 

io 4.33% 4.83% 4.804 4.33% 4.04 
* Misprinted last week. 


THe VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 








youn down to Thursday evening; hence, to make the totals the 
complete — for to-night (Marsh 3), we add the item of exports 
—* the United States, including in it the exports of Friday 
only : 

y 1876. 1875. 1874. 1873. 
Stock at Liverpool.............. ‘ ,000 652,000 738,000 538,000 
Stock at London........ ......... 63,000 120,750 188,750 188,000 

Total Great Britain stock .... 922,000 802,750 921,750 776,000 
Stock at Havre...... pe apiin'cotindnen 226.500 124,750 148,250 189,000 
Stock at Marseilles......... - 4,500 8,750 11,000 13,000 
Stock at Barcelona............. e-. 72,000 66,750 38,000 50,000 
Stock at Hamburg............++-+. 20,500 10,750 20,000 30,000 
Stock at Bremen............+...+. 46,500 82,250 $2,250 48,000 











These figures indicate an increase in the cotton in sight to-night 
of 97,688 bales as compared with the same date of 1875, a 
decrease of 5,802 bales as compared with the correspondi 
date of 1874, and an tncerease of 338,102 bales as compa 
with 1873. 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 






























































Week ending Mar. 3, 1876. || Week ending Mar. 5, 1875. 
| Receipts. |Shipments.| Stock. || Receipts. | Shipments. | Stock, 
Augusta, Ga....... 1,552 2,199 | 13,780 1,982 2, 14,536 
Columbus, Ga. . 377 1,517 | 9,360 1,252 | 10,158 
Macon, Ga......... 338 2,472 | *5,142 819 1,927 | 7,588 
Montgomery, Ala .. 570 1,238 | 8,439 512 1,144 | 3.679 
Selma, Ala......... 1,152 1.329 | 7,304 7139 1,188 | 4.740 
Memphis, Tenn....| 12,750 10,031 | 71,232 6,463 12,378 | 521597 
Nashville, Tenn.... 1,112 1,1 7,639 1,331 3,910 | 15,060 
Total, old ports.| 17,851 19,928 |122,896 || 12,249 24,545 |108,977 
Dallas, Texas... .... 327 882 888 205 539 962 
Jefferson, Texas 843 2,047 | 5,091 |). 772 1,561 | 2,164 
veport, La..... 2,813 5.739 | 5,368 2,104 1,791 | 4,583 
Vicksb’g, Miss..... 6, 4,737 | 7,592 1,986 2,019 | 2873 
Columb iss 212 345 | 1,767 139 877 864 
aula, 826 466 | 2,988 386 386 | 1,752 
Griffin, Ga.......... 41 860 886 178 436 367 
Atlanta, Ga.... ... 381 77 4,182 566 1,360 | 1,384 
Rome, Gis 6 a. no soe 403 471 1,628 236 231 | 1,010 
Charlotte, N.C 556 524 | ‘791 894 1,165 |. 605 
Lo 7,577 2.548 | 27,275 2.311 606 | 26,455 
° 4,117 2,478 | 14,244 10,383 9.940 | 18.006 
Total, new ports) 24,284 | 5,174 | 72,700|} 20,166 | 93,911 | 61,025 
Total, all....... 42,185 | 43,102 |195.506 || 82,415 | 48.456 |169,308 

* By actual count. 
The above totals show that the old interior stocks have 


decreased during the week 2,077 bales, and are to-night 14,619 
bales more than at the same period last year. The receipts at 
aame towns have been 5,602 bales more than the same week last 
year. 

BoMBAY SHIPMENTS.— According to our cable despatch received 
to-day, there have been 13,000 bales shipped from Bombay to Great 
Britain the past week, and 4,000 bales to the Continent; while the 
receipts at Bombay during this week have been 27,000 bales. 
The movement since the 1st of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 3: 


-Shipments this week— -Shipmentssince Jan.1. — — 
Great Con- Great Con- This Since’ 
Britain. tinent. Total. SBritain. tinent. Total. week. dJan,1.. 
1876..... 13,000 4,000 17,000 65,000 60000 125,000 27,000 181,000: 
1875..... 30,000 4,000 34,000 182,000 76,000 258,000 49,000 300,000' 
1874. .... 15,000 14,000 29,000 133,000 63,000 196,600 51,000 288, 000° 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 17,000 bales this year in the week’s: 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 133,000 bales 
compared witn the corresponding period of 1875. 

Messrs. Nicol & Co. cable that their estimate of the~ total’ 
exports of cotton to Europe, trom the ports of Bombay and 
Carwar, to the 30th of June, is 950,000 bales, against 1,128,000 
bales last year. : 
| Wearser Reports sy TELEGRAPH.—There appears to have 
been a very considerable improvement in the weather this week. 
Very much less rain has fallen, and in most sections the prepara- 





tions for the next crop have made satisfactory progress. tf 
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‘eourse, the low prices furnish much less inducement to planters 
to put in cotton, and the natural inclination now is almost 











Charleston, South Carolina.—Our telegram from Charleston 
— received, — nes 























; every- 7 
where towards a decreased acreage. Whether, however, later , statement we have recei 
Barer, is, maz ema arma beaut pai thr | ving he nig of invert te Pig ame bt § lock 
no s staple a saine amoun as 2 W " 
d year, is a problem which the future alone can solve; still, in | parison. — ——* — 
. some portions of the Atlantic States, the poor yield, together with | —Mch. 2,°%—~ -—Mch. 5, °75.— 
: the low prices, have left the farmers in such a position financially Feet. Fes. I 
: et it would seem to be a necessity with them to shorten eulti. * oe A. J — 3 
vation. * 
Galveston, Texas.—We have had one showery day this week. ——— — 
Farm operations are — Corn has already coat planted mark... * 3 18 8 
— jn the coast section and now is being planted in the up country.| MEMPHIs (orron RECEIPTS AND SHIPMENTSs.—We have had 
i The weather genera!ly has been favorable. The rainfall thia | some inquiry with regard to the sources of the large cotton 
° week has been eleven hundredths of an inch, and the thermome- | receipte this year at Memphis, and have, therefo , obtained, 
3 ter has averaged 64, the highest being 76 and the lowest 55. | through the kindness of Mr. John S. Toof, Superin nt of the 
The rainfall for the month has been four inches and seventy-nine | Exchange, the following statement : 
hundredths of an inch. RECEIPTS AT MEMPHIS 
“ Indianola, Texas.—It has been dry and warm all the week, and * * 5* end’g Feb.25— —-since 1.— 
: ‘ 
: planting is making good progress. The thermometer bas aver- | yoo.o6i. —— oh be Poe i. — Las 
aged 66, the highest being 79 and the lowest 34. The rainfall M ippi & Tennessee fits 1.025 35,227 47,108 
4 for the month has reached two inches and sixteen hundredths of | Louisv. & Nashv., &Gt. South. RRs 1,35! 83 37,361 27.731 
29 an inch. Memphis & RR ....... 2) 109 185 66,086 23,547 
00 Uorsicana, Texas.—There has been rain here this week, and the Rinne ga rp —— fon 
a8 weather has, been favorable for farm work. Corn is being ee eee "328 16,684 9,963 
pleated Bow. bet 2 * as yet. The thermometer has aver- | St. Francie River —4J— = oot oan 
aged 57, t ighest being 74 and the lowest 30. The | Wasons and cther sources... * 
rainfall for the month has reached one inch and ninety seven 7 sii tess tiascmaaied a — —* 
0 hundredths. | sna — 14,770 6,616 396,°76 282,483 
20 — eae = Tae mere had good weather ane rain, and corn , SHIPMENTS 2* — —— * 
planting is making satisfactory progress. supposition is ~ nd'g Feb. — — ‘we 
ed that the cotton planting is likely to how a small increase upon | Memphis ye athe “Saat —— * 
00 last year, but the grain planting will show a large increase. | Louiev. & v., & Gt. South. RRs 4,791 4,620 128,222 78,112 
23 The thermometer has averaged 56, the highest being 66 and the | Mississippi — = —* ae —* 
3 — Lag bap tet mage for the month has beem three | Steamers South.. ..... .-.-.-..-c-- 1,133 sss 60,71 BOSS 
* New Orieans, Louisiana.—There has been no rain here this week. Total...:.....+. .- 10,826 11,909 330,935 229,873 


The thermometer has averaged 60. The rainfall during the past 


In the same connection, the following from the Memphis 
Avalanche will be of interest, showing the value of importations 
of cotton and general merchandise into Memphis, for the year 
ending Dec. 31 : 


‘ month has * ten inches and thirty-three hundredths. 


, istiana.—The weather the past week has been 
fine and there was no rainfall. 


from 37 to 80, averaging 60. Recei 


oe oe 


The thermometer has ranged 
the past week were large. 




























VALUE OF IMPORTATIONS. 
rts Planters are now busy plowing, and it is believed that they will —J— ee Bales. — — 
he raise more grain and less cotton this year than last. OS ha gia 8 2 ae Ee 391,505 25,447,925 «426,676 84, 
ng —5— — — there has bom rain here during | General merchandise........... 44,254, :94 39, 
week, and plowing has been generally commenced. The Total | sa ——— a 
7 —— has averaged 58, the highest being 68 and the According to this statement, there has been an —— ‘i 
a Sime be value of merchandise imported during the year 1875 of 1 B27, 
—* Columbus, ——2 weather here the t week has | and a decrease in value of cot:on (owing -chiefly tothe decreased 
536 been a. * dry, the thermometer averaging 61, and ranging price) of $8,552,175 
158 from to 4 / ‘ . — 
8 — pith, Ane Ta —7* cloud a, week, aa ony cite tae tuk —5 — ginz — Ps Pest | eek 
a slight shower esda t, the rain reac ten . ’ , 7 “aga ; 
* handredthe of an inch. vm æ 54, —— 75 | Sellers, as a rule, are 4 to $c. apart in their views as to price, and, 
3,060 - and lowest 34. Farmers are fast preparing for planting. while holders are quoting 12}@12$c., those in want will not offer 
or Nashville, Jennessee.—The weather the past week has been | ™°re than 12c., and the market closes-weak. Bales are quiet at 
, cold and dry, there having been two rainy days and a rainfall of | 9@94¢. for India and 12}. for Borneo. Bags continue dull, and, 
* fifty-three hundredths of an inch, while the thermometer has —3 ery meted cel Tight aan err abe — 
21 2. o since > ‘ 
7 ng — ——— was one rainy day here the past | 9#@Sic., as to quality. To arrive, fair sales have been made, in 
864 week, but the remaining six days were all pleasant. The rain- | #!, several thousand bales being disposed of, mostly for Feb- 
= fall was five hundredths of aninch. The average thermometer | TU8TY and March shipment, at 24c., bold. At the c'ose, the feel- 
1 384 was 53, the highest 63, and the lowest 39. ing among holders is firmer, and most parties are holding January 
1,010 Mobile, Alabama.—The early part of the week we had one | 924 February shipments at 2jc., gold. 
4 any Mag the runt —2* eleven —— an inch, —— repos) ong aye — any yet age Frese d 
2'006 but the latter part n clear aod pleasant. The thermom. | POOL.— Estimated sales of the day were 10, es, of whic 
— eter has averaged 60, the highest being 75, and the lowest 41. | 2,000 bales were for export and speculation. Uf to-day’s sales 
1,086 During the past month the rainfall has reached a total of four ines bales were American. The weekly movement is given as 
9 908 inches and thirty-two hundredths. tollows : 
sae Montgomery, Alabama,.—We have had two rainy days the past Feb.11. Feb. 18. Feb. 9%, Meh. 
ave week. but the remaining five days have been pleasant. The | Forwarded. 22000 38 17,000 
| ermometer averaged 58, the extremes being 37 and 75. | Ssles american... .... — 33,000 007 $3,090 
619 The rainfall during the week was twenty hundredths of an inch, | of whichexporters took....... 5,000 6,030 7,000 000 
= and during the month, two inches of which speculators took...... 5,000 5,008 * nave 
last Selma, ‘Alabama.—W ith the exception of one rainy day, the | of bE aos se = Pye oor bos yay fe 28 
* 
weather the past week has been pleasant, the rainfall reaching | Total import of the week. .. 121,000 122,000 60,000 
ived nineteen hundredths of an inch and the thermometer averaging 57. of + on pega yo 1 000 ‘wane , 88 
* had one rainy day this week, the rain 8 86 58 
reaching eighty hundr of an thermometer; of which American...... -.. 265 00 247,000 278, 
* has averaged 59, the highest being 74 ery ore lowest Pe The following table wal chow the ** closing 28 tor te weet: 
Macon, Georgia.—There was rain at this place two days duri , Satur. a. : . P a 
ught the week. The tharuiometer during the * time has — mia. Upras i 4 tn : Os 5-16 OS t-16 ox : ox Py 0x - 
55, the highest being 76 and the lowest 32. —* 
ae. a, Georgia.—There were two showery days here during * oe eee sail, 6 3-16d. 
an —— hi rainfall Lrerching ay recon a of * canes, OE) 
eee e thermometer aver , the highest being clause, 6 516d. .- 
38,000" and the lowest 40. Total rainfall during the month, five inches — 
J and thirty-seven hundredths. clause, by eall, 6 7-83d. 
k's: Columbus, Georgia.-—It was showery one day this week, the clause, by sail, 6 3-16d. 
ge : rainfall reaching thirty-five hundredthsof aninch. Total rainfall > 
ment: for the month, three inches and two hundredths. Average ther. Dey 
pales mometer during the week 57, highest 73 and lowest 30. by eail; 6 5-32. 
7 Savannah, Georgia.—We had rain on one day of the past week, clunse, 6344. 
total’ the rest of the week being clear and pleasant, Average ther- claaee. by vail, 644. 
and mometer during the week 61, highest 79 and. lowest ‘40. The cluse, by sail, 6 3-324. 
8 000: rainfall for the week was seven hundredths of an inch. Total by sail, 63¢4. 
, rainfall fur the month, two inches and twenty-one hundredths, 6 8-164. 
644d 
Augusta, Georgia —There has been light raid here on three ‘py sei), 6 1-164. 
have days, the rainfall reaching thirteer hundredths of an inch, but d. 
week, the rest of the week was pleasaut. Av ‘thermometer, 57 ; stil, 6 1-16d, 
para. 77 ; lowest, 35. Total rainfall for the month, two 6-7-32d. 
. Of and ninety-eight hundredths. 


5 31-82d. 
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THE Exports oF Corron from New York, this week, show an 
imcrease, a8 compared with last week, the total reaching 15,085 
bales, against’ 8,622 bales last week. Below we give our usuat 
table ‘showing the exports of cottun from New York, and their 
’ ion, for each of the last four weeks; also the total ex 

and direction since t. 1, 1875; and in the last column the total 
for the same period of the previous year, 

Exports of Cotton(bales) from New Vork since Sept.1, 1875 















































WEEK ENDING Total Same 
BXPORTED TO 
Feb. Feb. Feb. | March to |prev’us 
9, 16. 23. 1. | date. | year. 
NG. ccvuseewesc 0066s 9,635 | 4,583 | 8,087 | 6,187 993 | 214, 
Other British Ports........ atte 100 — 40 ry * 
Total to Gt. Britain! 9,625 | 4,683 | 8,087 | 6,227 | 260,577| 214,518 
mthd o duit < ceiidsh Waele 5 Jit 150 —X 1,915 $ 
Other French ports........ — — — sca — —— 
Zotal French...... — 5 ig B 150 — 1,915 4,251 
Bremen and Hanover...... 100 —— pio 500 | 20,059; 13,846 
Ee io a | EE ye — 397 —— 50 8,374 15,634 
Other ports................ phen — 373 8,308 | 21,099 1,950 
Totalto N. Europe.) 100 "397 873 | 8,858 | 49,532] 381,480 
V — —— * sated 12 wie 12 10 
ereeeneeeoee #88 8 &e* eee *eee eee seee 409 ere 
Tetal Spain, &c...... — pene 72 aonb 421 10 
. Grand Total..... .. 9.730 | 5,080. ee 8,622 | 15,085 | $12,445 |_ 250,309 











The following are the receipts of: cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 4,775: 





REW YORE. | BOSTON. 























| 'PHILADELP’IA|| BALTIMORE. 

REOE'Ts FROM 
| This )} Since || This | Since This | Since || This {Since 
week. (Sept. 1. week. Sept.1.|| week. /Sept.1.|| week. /Sept.1 
New Orleans..| 6,193) 95,104|/ 3,088) 10.351 bites 422 :% sad 
Tekas........-| 1,859) 58,942//* 1,442) 5,271), ...:) sce eee] cae 
Savannah..... 861; 70,330 ait 133/ 12,990); 1,041] 11,591 
He — a a saad Ade SOR bag 
P na 107; 9,051 
N’th Carolina 303) 39,949 495) 18,196 
bis .d 1,478) 157,185 ofS ee 755) 48,456 
"rn Porte 310 7,320 we _ & 65 
&c 9,101 acy 1.1 #4186 * Ase 








—_——_—" 


Total this year| 20.795 66°,745 Ar 095|| 1,241) 87,570)) 2,490 91,618 
Totaliast year.) 20.041! /90,841'| 3,967|199,594|) 1.774) 42,8761) 3,488) 92,850 


Sarrrine News.—The exports of cotton from the United 
States the past week, as per Steet mei returns, have reached 
108,778 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tum CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this week. Total bales 
New Yore—To Liverpoo and, 816... Russia, 90. : 
—* ro —— * daho, — i. Otel, 
















































‘Temas 0] per chins Lanceste , 4339 Suitana, 1,905 and 
veer bathe Maggie, a 1,462... Niord, 1,020.. . Algeria, 


’ — — Liverpool, per | bark ‘Naney Holt, 3, ja ERR, 
30sTon—To Liverpool, per per ere Ontario, 1, Atlan, 188........ ton 
Seeng —⏑⏑————— — ham ict my a 520 
bAN o Liverpoo —7 ship Vernon, 110 (foreign)....... — 
Total eeeeeer eeeee Geeeeeve **e@e seeeeeee e*ee8 S@eereeeeeeeeeeeeeee te 8 tee 108,778 


The particulars of these shipments, arranged in our usual form, 
are as follows: 








iver- Amster- Cron- Bal*ic 
pool. Cork. Havre. mcn. dam. Reval. stadt. port. Total 
New, York........ bites 2,907 .... 15,085 
New Orleans...... a reap 7,613 20:6 3,160 — 
eee: e#e8 s@e6 eeee >. eee =, ¢47 
siete . eee © tt 
bee e Hébse 9,005 : 5,110 > 1,160 15.275 
a ae 10,541 — one 1 
Wilmington. 480 
] ech Se as ain 1,439 1,689 
Philadelphia. ..... 520 ° 0 
San Francisco.. 110 4 4 110 
_ a ae 65,476 1,800 16,158 7,626 3,160 4,660 2,907 1,160 103,78 


* Included in the above totals are, from New York 40 bales to Hull, 50 bales to 
Hamburg and 741 bales to Rotterdam. 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports : 


str. (Br.), from Mobile ~* Laverpest, & before reported as having 
arrived below Norfolk with loss of rudder and _rudder-post, will prob. 
ably have to be towed to Philadelphia or New York for 
vessel is teo long for the dry dock at the Gos Navy Y 
— str., (Ger.)—The potler covering of ene of the boilers of the steam- 
ship Herder Brand or Hamburg, caught fire — the vessel —* 
alongside of her dock *— Hoboken, Feb. 24, ready for Water 
once poured on the external covering of the panes ; a; eae being 
— 3 in an adjoining — water was also poured into it 
da g about 75 bags clover seed. a was detained un 
the 25th, —_ a. ey Hoek, at 7:40 P. 
Montana, str., comment. the one Med. 22, was run into 
by a ferryboat and — Hadelphie 
PENNSYLVANIA, 
grounded creat 8 P. M., ae 
remainec¢ 


Mort 
tched a Fhiladel = —* assistance. tog North Am 








—— says 


but down at 11:05 A. M., Mey She had no ass 
Breakwater at 2 P. M., same day.] 


passed out from the 
JUVENTA, ship (Be, % pres, Ss rom = vom fer Liverpool, remained at 
Key West, F 


ing. 

, from Charleston, at Liverpool Feb. 17, had lower gudgeon 

carried away and middle gudgeon, during a gale Feb. 6; she was 
making a little water on arrival. 

J&ssE Goopwin, bark (Br.), Bell, now on her passage from Galveston to Fleet- 
weod, took fire ~~ le lying in the outer roads at Galveston, just previous 
to herd an. 5). The lighters, Star and Matamoras, rendered 
valuable ne ‘and the bark was saved from destruction. The 
Bers ent crews of the lighters — suit 8 the U. 8. District 

ok tote to the case was a tried Feb. 1 
o, bark (80), . from New Orleans for Barcelona, put into Havana 
e or water. 

RacwHE. Buackwoop.—A fire occurred A. M Feb. 25 in cotton stored in the 

a cabin of the bark Rachel Blackweod (Br.), for chy me ie ready for 
at Charleston, 8. C. ‘Three bales were charred and four wet; 
they were landed, and will not be re-shipped. No further damage to 

Harry L. Wurtron, ‘echr. 4 oN from ny) Jan. 28, for Barcelona, which 
put into Norfoli Va., Feb. 14, leaky, bas been overhauled, part of her 

dischar the leak found in the centrebosrd box and 
leat heaietecon guns te to dock. She will reload her cargo and pro- 
ceed on her voyage at 

Lortig, schr., Speed, from Mobile, 80 days out, for Bath, Me., put into Dutch 
Island, web, 20, badly iced up and crew frost- bitten. She struck bottom 
in eee t off without k Goomage, 

OscEoLa, steam St. Francie River for Memphis, with 300 beles 
cotton, struck a snag at Peter’s Landing, 10 miles below Memphis. n 
Sunday nig might, — — sytem eight feet —* — No lives were lost. The 

na tion. 

A fire at at Vieksburg, Miss, 27th Meith S 2:30 ~ M., destroyed str. Belle 
— by J Alf Griseol), — on cotton —* 
elevator, with over ioe tutes of cotten teamer valued at $90,000 
insured $30,000 in eastern offices. Bh aon 

—SouTHAMPTON, Thursday, March 2—The British steamer Bothnia, 
Capt. Scarlett, from New —— Feb, 2, for Liverpool, was burned at 
sea om the 15th. The crew were saved, ‘and have arrived at this 
——— an iron steamer, built at Newcas e in 1871, 
and owned b Nelson & Co, of London. She measured |, tons, and 
was 247 feet 6 in ] by 32 feet broad. Her en nes were com- 
— and of pene Pes a — was laden with cotton and an 





cargo. It is the steamer and her cargo were 
— altogether in Lurope. 
Cotton freights the past week have been as follows: 


-——Bremen.———Ham - 
Steam. Sail. Steam. il 
c. c. Cc. e. 
% comp. 

- QD 
Acomp. 

Acomp 
Acomp. 











BREADSTUFFS. 
Fripay. P. M., March 3, 1876 


The flour market has been generally inactive the past week and 
prices have declined, especially for the low and medium grades, 
of which the supply is more liberal, with receivers inclined to 
press sales from wharf. There has been a considerable advance 
in gold, but it has been fully offset by the.depression in foreign 
markets. Supplies of flour are large for the season at all points, 
and holders are not very confident. respecting the course of prices 
in the early future. To-day, the market was dull and heavy. 

There has been a feverish, irregular, and, on the whole, a dull 
markei for wheat the past week, with a moderate export demand. 
In the course of Saturday and Monday very fall prices were 
paid ; but in the past few days it has been difficult to fix quote 





oe ——— b obi 00 co aule bate 
— ———— — 
4 Bremen, per — cer Baltes Tse ceseebsscossésseecusdbas coal 500 
burg, 8 er ye eee ee Oe 
T yo owe steamer P Caiand, — iat 
=e. , per ehip Bessie , & — ⸗ al 
, ——— — —— — —— —— ——— ——— — — —— 2°907 
Nrw Or.Eans—To Liverpool, per steamers Wimbledon, 446. . Prince 
Edward, 2,600 and 1 Sea Islard....Cordova, ship 
Belgravia, 3.901 .. per barks Arica, 140. Se 
Liverpool, 2,252.... Wild —— a 2,218. ...Bel 
tewart, 1,892... — b> wind —— - 25,254 
Te Havre, per ship St eee --pet barks James B. Duftus, 
To Bremen per ship Ti — —BB——————— 333 
To CSS eee ee 8,160 
Mosi.e—To Lag “~¥ —— a Nevis, —3 —— 4,402 
To Cork pei —* Co pane 1/200 
To Havre, pr hip. N. i and ..per bark Henne 
Selmer, * — ——— roe — nce ances 6,545 
CHARLEsTON—To — r orkman, 2,068 plead 
and 299 Sea Island.. A nnd. Duncan, 2,089 Upland. 
Charlotte Geddie. 1.905 Upia caren —— ost —*7 Arte 7,338 
To Havre, per bark Charlies, 2,000 Upland .. ee es ee 
em ; 7— —5 — 8,927 Upland and 64 °, 
—— ath sierteag owen BE 5 
Teo a Bal:ic port, per bark io Upland ——— — 





tions. Regular grades were almost wholly neglected. Specula- 
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The Pennsylvania was detained by want of water near Bulkhead — 
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tion ik wane deal discouraged by the large stocks which ine 
been carried through the winter months, The growing crop of 


spring wheat is reported to be promising, and the weather has Gor, wee 


been very favorable in portions of the spring-wheat sections to 
the work of sowing. To-day, the market was dull and prices 
drooping. 

Indian corn has changed but little. The rae, however, is 
more active for export, shippers being favored by the advance 
which has taken place in the premium on gold. The better qual- 
ities of new corn are now in very fine condition, and yesterday the 
best brought 68c.@63jc., while the best old mixed was worth no 
more than 674c.@68c. To-day the market was rather firmer and 
active at 614c.@63c. for new, and 68c. for old mixed. 

" Rye has declined, and sold yesterday for export at 8ic. Barley 
has been pressed on the market at lower and irregular prices. 
Canada peas have declined to 96@98c. in bulk in bond. 

Oats have declined about lc. per bushel, and have latterly been 
selling fairly at 44}@45c. for No. 3 and 47@47}c. for No. 2 mixed- 
To-day, the market was fiat, with a load of No. 2 Chicago sold 
at 45c., in store, 

The ae * closing quotations: 


Gr 
bbl. 83 Wheat—-No.3 spring, 
Baperiine State ae So DF —— ng,busb.$1 


| 

MO. DS ORTIRE. .c0sccecee 1 1 

— — — 415@ 460; No.is pine. I 1 

Brtra State, Bc......... 490@ 515; Red Western...... ... 1 1 

Western ** Wheat amoet do ——— ae 1 

extras. ---- 4850 5 W DVV l 
do XX and XXx....... 5 30@ 6 75 Corn West’ n mix’d,new 


Yellow Western, new. 
Southern new.......... 


cdin db imnrek we cate 5 256@ 8 %5 
— —— 5 25@ 600R 
City trade and family 
i ai —— 6 25@ 8 00 
Southern bakers’ and * v5} Barley 
rands. ........ 7 8 75 State, 2-rowed......... 
—— shipp’ extras... 5 : 75| State, 4-rowed ......... 
e flour, superfine.. ... 4 4 90; Barley Malt—State . ... 
meal— — —— 275215] Canadian.............. 1 so | 
Oorn ac lt wine, &c. 3 8 50] Peas--Canada,bond&free 1 002 1 20 


— movement in breadstue at this market has been as fol- 
we: 
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-~—RBECEIPTSAT NEW YORK.——.—-— EXPORTS FROM NEW YORK.—— 
ee — 


For th the "Since Since For the Since Forthe Since 


eek. —— Jan, 1,°%. week. Jan. 1. week. Jan. 1. 
tga 3, 754 488,998 35,317 235,881 28,970 294,802 


4,962 se I6 36,069 5,440 28,056 760 

Wheat, bus. 155, "712 1,714,008 1,111,549 199,204 2,549,266 254,290 2, 137.805 
: 420,409 2,584,792 4,478,563 260,107 2,868,218 201.812 2,491,539 
Cee Se “ey RS mes <2 eet 


ey. * . 149,910 965.271 870,186 =|. —6 90 

Uasts....". 204,0 J@ 1,073,548 1,077,494 513 46,206 8,063 19,936 

The following tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates: 


BECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 


FEB. 26, 1876, AND FROM AUGUST 1, 1875, TO FEB. 26, 1876: 
Flour, Wheat, —* Oats, Barley, Bye. 





; bbis. bush. h bush. bush. bush. 
At— * Ibs.) (60 lbs.) bor lhe.) e Ibs.) (48 Tbs.) (56 en 
Chicagu. . 22, 0,556 618,202 198,832 65,385 
Milwaukee........ .» 83,313 226,639 26,870 34,150 26,130 ri 300 
— oe 600 47,227 162,987 8,183 b <i. 
— — 3,124 34,023 8,052 18,036 14,853 428 
Cleveland........... 1,895* 12.20 9,750 19,300 , 
i BIOGEB, coccce.cccce 19,977 101,705 466,855 105,777 19,926 6,813 
BUM. cccccccccece 68,088 13,210 198,000 84,000 23,700 13,460 
tc ins oe — inal — — — 
Total,. ......... 84,784 685,610 1,490,666 163,278 158,194 35,259 
Previous week,....... 91,577 614,240 1.087,375 291,217 180,016 18,972 


Corresp’ng week,'25. 63,406 ,662 835,846 334,630 101,661 286,211 
ss "74. 109,964 731,845 388,808 257,630 193,983 34,247 

73. 99,463 1,024, | 31,978 

* 2 90,000 212523 1,069,790 262, 108,304 17,204 

* "71. 71,861 261,982 402,523 Be 48,606 21,088 


Total Aug. 1 todate -2.897,266 43,684,888 283,564 1 563 1 733 
Same time 1874-5.. .3,187, —* a 711,450 Seger 280 1 ie ates 35 oer 458 ‘O10 580 
Same time 1873-4. .. .3,756,34 55,492, 982 32,397,977 15. 6,20 


74,683 1,378,920 
aye time 1872-8. .8,174, 349 84,500,243 35,348, 778 39 760 7, “9 045 SID O12 

* “* Estimated. 
SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 


Daluth for ‘the week ended Feb. 26, and from Jan. 1 to Feb. 26, 
inclusive, for four years: 


Plour, Wheat, Corn, Oate, Barley, Rye, 
Week— bbie. bush. bush, bush. bush. bugh. 
Feb. 26, 1876 ........ 85,158 313,239 723,682 205,678 z 20,750 
Feb. 19, 1876 ........ 689 310,967 ’ 1 ’ 22,900 
Cor. week °75........ 63,071 191,871 112,770 135,436 43,629 11,856 
ane eee 182,501 492,211 = 110,081 71,089 11, 
Cor. week °73........ 111,527 271 165,400 81,735 11 
ES ee 83, 45,470 514,783 102,229 52,817 3,415 
Cor. lk 47,363 37,233 218,277 52,784 577 2, 
Jan. 1 to Feb.19,1876. 805,088 * * 5,588,960 1,367,072 511,540 126,237 
wg 628,205 1 3,287,325 1,307,809 419,002 193, 
Same time 1874 ..... 981,051 aan —* 1,750, —* 1,289,000 737,922 122, 
Same time 1873...... 670,970 1,096,338 2,164,718 1,462,051 560,797 68, 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED FEB. 26, 1876. 


Flour, Wheat, Corn, —* — Rye, 





bbis. bneh. abated bash bush. bush. 
65,537 106,816 126,133 58.546 

26,019 1,200 32 on: a : 800 
ao 60,000 25,000 500 oad 
8, 55,400 ie 2,100 —— 
21,240 62.400 310,000 100 77,000 160 
aoe 18,060 7206! 8,740 head 300 
14,188 14661 50,456 abe 


— —— 


164,753  “BOLBI6 1,719,507 903,408 (154,946 1,68 
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os 
© 















— 
eek... 104,650 8 

Total Jan. —* 1 to date. 1,418,698 *— 11,316,139 1 130,406 is 
time 1875. — ——— 2.434, — — 385, Panes 
Hamme time 184 7. . 1,150,294 meow & 3908 539 erat 18,843 


And Peas at Montreal, 5,900 bush. 


THE VISIBLE SuPrPLy oF GRAIN, comprising the stock in 
ran at the principal points of accumulation at lake and 








ee in transit by rail, and frozen in on the New York 
canals on the lakes, F 26, 1876: 
Corn, Oates, ‘ Rye . 
bush. bush. bush Beak | ° 
tn store at New York .. -- 4,751,942 416,958 784,399 Skee 90,750 
——— — 30878 806 ie Isat 
e a Oo.. «eee © @e @e . + ] 
tn store at Chitago........... 3,149,978 1,878,753 614/338 146.385 
in store at Milwaukee........ 8,904,851 85,901 148,177 19,904 
{n store at Duluth............ ' 78,652 Meee aaa 
{n store at " dé 527,726 368,659  ##246.153 wae 
{n store at Detroit eose-e 158,470 32,346 165,016 ot — 
la store ati —— 150,000 35,000 18, 5,000 3,500 
{n store at St. Lowis.......... 484,053 715,636 106,417 117,684 19,691 
{n store at Peoria ............ 15,882 $5,184 109,816 12,72 72,685 
{n store at Boston............. 738 84,441 216,678 $7,081 252 
{nm store at Toronto. ......... 720,202 1,431 6,734 201,929 1,216 
In store at Montreal, Feb. 15.. 284,150 48,742 15,951 7,542 Seas 
In store at 4 25,000 4.500 
{n store at Baltimore*........ 34, -897,981 33,000 4 2,500 
- ee = gape 813,239 13000 ist 00 50,00 , 150 
mn lakes and canals........... 555,554 ; Pade 
Afloat at New York... ....... 300,000 -.-- 140,000 inet 
——— — a 232 5,866,351 3,226,314 2,151,206 431, 431,297 
Feb. 19, 1876 —— -. 17,089,460 5,278,924 —— 2,249,525 426,687 
A ae ree 12,180,111 6 B3 2,200,083 1,440,300 146,971 
* Estimated 





THE DRY GOODS TRADE. 


Faray, P. M., March 3, 1876. 
There has bean, this week, a moderate movement in both staple 
and fancy goods from first hands, but transactions were in a 
measure retarded by unfavorable weather, which caused buyers 
from some sections of the country to defer their purchases of 
spring goods. A break in prints, however, somewhat unsettled 
the market, but this had been partly discounted by the trade, and 


997 | confidence in the maintenance of other values was speedily 


restored. Western jobbers proceeded cautiously in their opera- 


200 | tions, but those from the South, Southwest and Northwest con- 


tinued their purchases'on a fairly liberal scale. The local and 
near-by trade bought lightly,and seemed determined to await 
the development of a consumptive demand before laying in their 
spring supplies. In foreign goods the movement cortinued slow, 
and, while the distribution from importers’ hands was compara. 
tively light, large quantities of silks, linen goods, Hamburg 
embroideries, &c., were disposed of threugh the auction rooms at 
low figures. The export trade in cotton goods progressed satis- 
factorily, and the leading commission houses received fair orders 


350 | for future delivery. The shipments of cotton goods for the week 


amounted to 1,476 packages, of which 678 packages were shipped 
to Great Britain, 277 to Brazil, 281 to Smyrna, and the remainder 
to other countries. The jobbing trade was rather more active, and 
a fair number of buyers arrived in the market from remote parts 
of the South and Southwest. ; 

DomEsTic Corron Goops.—The feature of the market was a 
reduction of 3c. per yard on several leading makes of fancy 
prints, including American, Bristol, Washington, Eddystone, etc., 
and Simpson’s, Gloucester, Union, and Albion mourning prints 
were reduced to 7c. Brown sheetings and drills moved steadily 
at unchanged prices, and a few makes of fine browns are closely 
sold up to receipts. Fine and medium bleached shirtings met 
with moderate sales, and brown drills were in demand by the 
home trade and for export. Tickings moved slowly and a reduc- 
tion of 4@lc. per yard was made on some makes. Denims and 
colored ducks were in limited demand, and there was a little 
more animation in good styles of plaid cheviots. Stripes, checks 
and osnaburgs moved slowly, but there was an improved demand 
for the best styles of ‘cottonades. Corset jeans and satteens were 
in steady request and firm, and there was rather more doing in 


=e grain bags, carpet-warps and twines. Print cloths remained 
dog | quiet, and prices were almost nominal at 4@4}c. for extra 64x64 


makes. Ginghams were a trifie more active,and there was a 
really good demand for plaid and striped cotton dress goods, 
many styles of which are sold ahead of production. Cotton 


489 | hosiery was distributed in liberal amounts on account of former 


orders, and ruled firm in price. 
Domestic Wooten Goops.—The distribution of men’s-wear 
woolens from first hands was less active than was genera!ly ex- 





pected by manufacturers’ agents. The large clothing manufac- 
‘turers bought very few spring goods, but placed additional 
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orders for plain and fancy overcoatings for future delivery. 
‘There was a moderate demand by jobbers and the fine- clothing 
trade for small parcels of cassimeres, suitings, and worsted cost- 
ings of. the newest styles, but low and mediam grades of these 
goods were almost neglected. Cloths and doeskins -were less 
active than when last reported upon, and selections were re- 
stricted to very small lots of each. Satinets for printing were in 
fair demand, and there was a moderate movement in mixtures, 
but blacks were almost neglected. Kentucky jeans were placed 
in fair quantities, and prices of the best makes have been steadily 
maintained. T weeds were less active than last week, but sales 
were made to a fair aggregate amount. Flannels were taken in 
small lots for the renewal of assortments, but were not active. 
Carpets moved slowly, and a reduction of 10c. per yard was made 
on the Brussels and Wilton carpets manufactured by the Cromp- 
ton Carpet Company. Worsted dress goods continued in steady 
demand, and there was more inquiry by the trade for worsted 
. shawls, full lines otf which have been opened by the agents. 
FoREIGN Dry Goops.—The market for imported goods has 
been quiet with importers and jobbers, but, owing to the light 
spring importations, and the high gold premium, prices of the most 
staple fabrics have been firmly maintained. Dress goods were in 
fair request, but less active than would have been the case with 
more spring-like weather. There was some pressure to sell 
fancy apd colured silks, and large lines were offered at auction, 
where low prices were realized. Housekeeping and dress Jinens 
were in steady demand, but shirting and clothing makes and 
handkerchiefs ruled quiet. Hamburg embroideries, which are in 
large supply, were distributed in heavy amounts by the auc- 
tioneers at low prices. Black cloths and doeskins were a trifle 
more active, but other descriptions of woolen goods for inen’é wear 
continued sluggish. Ribbons and millinery silks were in im- 
proved request, and brought fair prices at auction. The best 
makes of kid gloves are firmly held, but inferior qualities have 
been pressed to sale at auction in considerable amounts with poor 
results. ; 
Importations of Dry Goods. 

The importations of dry goods at this port for the week ending 
March 2, 1876, and the corresponding weeks of 1875 and 1874 
have been as follows : 

SUTERED FOR CONSUMPTION FOR THE WEEK ENDING mancH 2, 18.6: 











——1874——  ——-1875—-—~ ——-1876 —-— 

—_— Value. Pkes. Value. Pkgs Value. 

Manufactures of wool.... $480,417 1,882 $927,636 1,127 $520,777 

do cotton..1,558 494,191 2,119 660,965 1,277 898.003: 

* silk..... Til 573,998 958 708,656 901 636,524 

flax..... 1,001 277.840 1,255 25411 1,288 256,184 

Miecellancous dry goods 686 _133,556 901 235,707 456 138,66! 

Wate. cwsncns —— 4,973 £1,990 980,032 7,115 $2,832,675 5,044 $1,960,149 

WITHDRAWK FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 

SAME PERIOD: 

Manafactures of wool.. 883. $395.048 728 $306,304 562 $229,351 
do cotton.. 814 218.919 522 150,799 605 167, 

do silk..... 215 205,861 107 136.234 215 292,895 

flax..... 722 167, 154 598 152,933 534 115,442 

Miscellaneous dry goods. 3,619 44 “44.470 1,223 _ 39,008 2,763 41,644 

enn nicest 283 $1,032,052 032 8 3.183 726.263 4,679 $852,766 

Add ent’d for consumpt’n i VD 1 980,03 7,115 2,892,375 5,044 1,960,149 





Total thrown upon m’k’t. 9,258 $3,012,084 10,298 $3,618,683 9,723 $2,812,915. 
ENTERED FOR WAREHOUSING DURING SAME PERIOD: 


Manufactures of wool.... 388 $151,342 810 $322,294 648 $276,885 
do cotton.. 337 85,012 732 180,619 572 «© 161,304 
—_". > apes. 68 62,385 178 221,260 153 183. 847 
BO: »» 2 MRReice 79,302 586 135,933 73 131,602 


a flax 275 35,9: G 
Misceilsneous dry goode.. 854 854 _ 26,548 _ 339 40,401 4,812 ~ 57,257 


Total es 1.922 $404,539 “2,545 $901,167 6,858 $612,895 
Add ent’d for consumpt'n 4.975 1,960,082 7,115 2,832,875 5,044 1,960,149 


ee EE EE — — — 


Total entered a: the port. 6,597 $2,384,621 9,660 $3,733.512 11,902 $2,773,044 
Receipts of Domestic Produce. 
The receipts of domestic produce since Jan. 1, 1876, and for the 
same time in 1875, have been as follows: 


— — — — 


Same 






7 
44,070 
1,207 

_ 12,401 










1875 | 
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ee 

Leading Articios from New York. 
The ‘talentng » table, compiled from Custom House 

shows the exports of leadin 

York since Jan. 1, 1876, to ali the principal fore aus 

and also the totals for the last week, and since 1. 

last two lines show totai values, including the value of all other 

articles besides thone mentioned in the table. 
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1876 
1875, 


Total Vaines, 18:6... 





articles from the port of —* 
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